
Business
Tuesday, May 24, 2016 Section C

bangordailynews.com

Inside
Things to Do C3

Events C3
Obituaries C5
Weather C8

Get ready
for an active
hurricane
season
BY RUSS VAN ARSDALE
EXECUTIVE DIRECTOR NORTHEAST
CONTACT

If you missed Hurricane Pre-
paredness Week (the third week
in May), it’s not too late to take
precautions that
could save lives
and/or property.
The hurricane
season begins officially on June 1
but serious storms can happen
any time.

In Maine, consumers often
think that the end of severe win-
ter weather means we can all
relax. In fact, the same diligence
we practice in keeping ahead of
ice and snow serves us well when
severe storms strike.

Several forecasters are predict-
ing the most active hurricane sea-
son since 2012, with 14 named
storms, eight hurricanes and
three major hurricanes likely.

There’s no guarantee that all of
those storms will hit the United
States. But many of us can recall
a hurricane that has visited
Maine. And most of us would
agree, it’s better to be prepared
than to be unprepared.

Emergency officials remind us
that updating our insurance cov-
erage is important. Whether you
own or rent, it’s worth meeting
with your insurance agent before
hurricane season really ramps up.

Maine’s Bureau of Insurance
has a number of resources to help
both homeowners and renters
prepare. Call the bureau, 1-800-
300-5000 toll-free in Maine, or visit
its website, www.maine.gov/pfr/
insurance/consumer/brochures.
htm#homeowners, for a home in-
ventory checklist, insurance
guide for natural disasters, advice
on making claims following
storms and more.

The National Association of In-
surance Commissioners website
has more information at www.
naic.org/index_consumer.htm.

Most homeowners’ and renters’
insurances do not cover flood
damage. Flood insurance must be
purchased separately, if you live
in a floodplain where you need
coverage. There also is a waiting
period before it takes effect.

Contact the National Flood In-
surance Program by phone at
1-800-427-2419 or online at www.
floodsmart.gov for detailed infor-
mation.

Consumers should put together
emergency supplies. Nonperish-
able food, a nonelectric can open-
er, cooking utensils, drinking
water, flashlights with good bat-
teries and a battery-powered
radio are basics. Extra clothing,
blankets and a well-stocked first
aid kit are also needed items.

Imagine what the loss of impor-
tant papers in a storm could
mean. Consider keeping copies at
home and original documents in a
safe deposit box or other secure
storage site. If you keep your only
copies of insurance policies at
home, be sure you can get them in
a hurry if you have to leave.

Get your home ready by keeping
trees trimmed to minimize danger
from broken branches. Shop ahead
for materials to cover windows;
they may be hard to find a day or
two before a big storm.
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Verso posts $110Moperating loss
BY DARREN FISHELL
BDN STAFF

PORTLAND — The bankrupt
owner of the Jay mill, Verso
Corp., posted $88 million in losses
for the first quarter of the year,
with operating losses nearly dou-
bled from one year ago.

Verso Corp., which has re-
tained possession of its paper
mills as it reorganizes through a

Chapter 11 bankruptcy, released
its first quarter earnings Monday.

It showed a $110 million loss
from operations and $26 million
in interest expenses.

The company one year ago ac-
quired its larger competitor
NewPage in a $1.4 billion lever-
aged buyout, which Verso ex-
pected to lead to savings in the
first year. Those savings
weren’t enough to keep up with

the company’s nearly $3.9 bil-
lion in liabilities.

Verso filed for bankruptcy in
January, saying increasing com-
petition from imports, declining
demand for coated paper and the
rising value of the dollar contrib-
uted to the decision.

Before the bankruptcy, the
company also sold off power gen-
erators near its mill in Jay, which
it said would not impact the mill.

The company said in its finan-
cial statement that it plans to
continue operating as usual and
paying vendors, subject to ap-
provals by the bankruptcy court.

“However, operating in bank-
ruptcy imposes significant
risks on our businesses and we
cannot predict whether or
when we will successfully
emerge from bankruptcy,” the
company stated.

In thewakeof the recession

BY DARREN FISHELL
BDN STAFF

PORTLAND — Things are looking up
from 2007. In a relatively slow economic re-
covery, a tightening Maine labor market in
2015 prompted the first perceptible leap in
wages, various indicators are up and the
price of gasoline to fuel summer travel re-
mains way down, to boot.

Within all of that, though, there’s good
news and bad news (one simple example,
travel is less expensive, but the turnpike’s
going to be wicked packed).

Within the job market, that’s true, too.
Since the recession, some industries have
suffered more than others. And some of
those industries, like paper manufactur-
ing, paid relatively well.

Among 90 different industries employ-
ing more than 100 people at some point
from 2007 to 2015, paper suffered some of
the steepest losses while paying some of
the highest average wages among Maine
industries, according to a Bangor Daily
News analysis of federal job data.

That’s not been the story across manu-
facturing since 2007, and it’s not the hard-
est-hit sector overall.

Paper making is joined by industries
like chemical manufacturing, where em-
ployment has been on the rise and the av-

erage weekly wage is about $200 more per
week than paper.

In general, the parts of the manufactur-
ing sector that have grown don’t deal with
raw materials, but making transportation
equipment, machinery or chemicals. In-
dustries like wood product manufacturing
have fallen, but so has electronics and ap-
pliance manufacturing.

Construction industries last year remained
far below 2007 as well, with wages right near
the center for industries in the state.

Industry-level figures show some of

those gains have come in relatively low-
wage leisure and hospitality industries,
like gambling and amusements and food
service and drinking businesses.

That year is a good milestone, for that
reason, in assessing changes in Maine’s
economy, but it’s far from the only event
influencing changes. Some of the same
technological changes delivering blows to
the paper industry have affected the busi-
ness of this newspaper, broadcasters and
others in the information sector.

Jobmarket still
recovering in slow

economy
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Aside from the sounds of backhoes demolishing part of the structure, the former Verso Paper mill was quiet on the last day of February.

Gasprices rise asholiday
weekend approaches
BY DARREN FISHELL
BDN STAFF

PORTLAND — The price
of regular gasoline jumped
more than 4 cents in the
past week, to $2.34 per gal-
lon, as the prime summer
tourism season nears.

Price-tracking website
GasBuddy reported higher
crude oil prices will likely
mean further increases in
coming weeks, but prices
remain lower than one year
ago.

The national average for
regular gasoline rose more

than 6 cents in the past
week, to $2.28, which was
about 46 cents lower than
one year ago. For Maine,
the price as of Sunday was
about 35 cents lower than a
year ago.

Maine’s average was
higher than Vermont
and New Hampshire, at
$2.32 and $2.24, respec-
tively.

The Energy Information
Administration projected in
April that gasoline prices
this summer will be the
lowest since 2003, peaking
in June.

Mainehomesales
climb25% inApril
BY DARREN FISHELL
BDN STAFF

PORTLAND — Maine home
sales rose about 25 percent in
April, compared with last year,
as prices remained relatively
even with one year ago.

The Maine Realtors Asso-
ciation said sellers have
regularly received multiple
offers on homes in various
parts of the state, meaning a
tougher time for buyers.

The sales volume increase in
Maine came as home sales in

the Northeast rose 17.5 percent
from one year ago and the na-
tional sales were up about 6.2
percent, according to the Na-
tional Association of Realtors.

Across the region and na-
tionally, prices rose at a fast-
er clip in April, with the me-
dian sales price up 6.3 per-
cent nationally, to $232,500,
and up 4.1 percent in the
Northeast, to $263,000.

The median sales price in
Maine jumped up a little
more than 1 percent in
April, to $180,000.
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A home “SOLD” sign hangs in front of a house in Vienna,
Virginia, in March 2014. Maine home sale rose 25 percent
in April.
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People play slots at Hollywood Casino in Bangor in January.
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