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Collectively, that sector
— including publishing,
data processing and hosting,
and motion picture and
sound recording — faced the
steepest collective employ-
ment cuts after the reces-
sion, with no industry cate-
gory falling by less than 15
percent.

Among some of the state’s
larger sectors, professional
and business services, edu-
cation and health services
and leisure and hospitality
jobs have experienced the
strongest growth.

Another bright sector is
natural resources, where
five of six industries have
posted employment gains,
with loggers and foresters
as the exception. That in-
dustry has faced a steadi-
ly dwindling market for
softwood species due to
mill closures, and pres-
sure on the biomass in-
dustry from low oil prices
also poses a threat to
wood markets.

Other natural resource
industries that are relative-
ly small employers, such as
nonmetallic mining and
quarrying, crop production
and fishing, last year posted
gains over 2007.

Overall, Maine closed out
2015 with still fewer jobs
than in December 2007,
when the recession began.
In April, Maine jobs were
still down 1.3 percent from
that time, up from a drop of
nearly 5 percent in the pit of
the recession, in 2010. That
was about 30,500 nonfarm
payroll jobs.

For payroll jobs, the ser-
vice sector fueled much of
the job recovery. The state’s
much smaller group of jobs
producing goods remained
last year about 11 percent
lower than the average for
2007.

While goods-producing
industries have lost jobs
since the recession, those
industries had a second year
of growth in 2015.

Still, Maine Department
of Labor projections of in-
dustries most poised to
grow between 2012 to 2022
show many of the same ser-
vice industries that have
shown the most promise
since 2007.

If a hurricane ap-
proaches, put vehicles in
garages or other secure
places. Bring loose items
inside and secure all
doors; garage doors are

often the most subject to
damage. Good prepara-
tions should help to settle
an insurance claim more
quickly.

After a major storm, be-
ware of “deals,” especial-
ly involving used vehi-
cles. Hidden flood damage
that’s not revealed in a
private sale might cause

big headaches.
Damp goods sold by sal-

vage specialists may or may
not be bargains; shop care-
fully.

If you’re vacationing in
an area that’s been hit by a
hurricane in the past, pay
attention to weather fore-
casts. Be ready to alter
your travel plans if there’s

danger of a serious storm.
Find out if there are evacu-
ation routes you should
know about and how peo-
ple are alerted about using
them.

Consumer Forum is a col-
laboration of the Bangor
Daily News and Northeast
CONTACT, Maine’s all-vol-

unteer, nonprofit consumer
organization. For assistance
with consumer-related is-
sues, including consumer
fraud and identity theft, or
for information, write
Consumer Forum, P.O. Box
486, Brewer, ME 04412,
visit http://necontact.word-
press.com or email conta-
cexdir@live.com.

Bayer defies critics with $62BMonsanto offer
BY LUDWIG BURGER
AND GEORGINA PRODHAN
REUTERS

FRANKFURT — German drugs
and crop chemicals group Bayer
has offered to buy U.S. seeds com-
pany Monsanto for $62 billion in
cash, defying criticism from some
of its own shareholders in a bid to
grab the top spot in a fast-consoli-
dating farm supplies industry.

The unsolicited proposal, which
includes debt, would be the largest
foreign takeover by a German
company if accepted.

The move, which would eclipse
a planned combination of Dow
Chemical and DuPont’s agricul-
ture units, comes just three weeks
after Werner Baumann took over
as Bayer CEO and was condemned
by a major shareholder as “arro-
gant empire-building” when news
of the proposal emerged last week.

Giving details for the first time,
Bayer said Monday it would offer
$122 per share, a 37 percent premi-
um to Monsanto’s stock price be-
fore rumors of a bid surfaced.

“We fully expect a positive an-
swer of the Monsanto board of di-
rectors,” Baumann told reporters
on a conference call, describing
criticism from some investors as
“an uneducated reaction in the
media” when deal terms were not
yet known and driven by an ele-
ment of surprise.

Monsanto, which said last week
it had a received an approach from
Bayer but gave no details, has yet
to comment on the offer. The U.S.
company’s shares jumped 9.5 per-
cent to $111.17 in premarket trad-
ing.

‘Upper limit’

Global agrochemicals compa-
nies are racing to consolidate,
partly in response to a drop in
commodity prices that has hit
farm incomes and because of the
growing convergence between
seeds and pesticides markets.

ChemChina is buying Switzer-
land’s Syngenta for $43 billion
after Syngenta rejected a bid from
Monsanto, while Dow and DuPont
are forging a $130 billion business.

With German rival BASF also
looking into a possible tie-up with
Monsanto, Bayer has moved to
avoid being left behind.

Baumann rejected suggestions
from some investors that Bayer
should instead try to forge a joint
venture with Monsanto, saying
this would have tax disadvantages.

Sources close to the matter have
said BASF is unlikely to start a
bidding war with Bayer. BASF de-
clined to comment Monday. But
analysts say Bayer might still
have to pay more to persuade Mon-
santo and its shareholders to sell
up.

That could be a problem, with
some saying Bayer’s proposal, at
15.8 times its earnings before in-
terest, tax, depreciation and amor-
tization for the year ended Feb. 29,
is already a stretch for the German
company.

“The price that has now been
disclosed is at the upper limit, and
it is just about economical. Should
it rise further, which is to be as-
sumed, the takeover will become
increasingly unattractive,” said
Markus Manns, a fund manager at
Union Investment, Bayer’s 14th
biggest investor.

Shares in Bayer, which had al-
ready fallen 14 percent since ru-

mors of a bid emerged last week,
dropped as much as 3.6 percent on
Monday to a new 2½ year low of
86.3 euros.

‘Very ambitious’
Bayer said it would finance the

bid with a combination of debt and
equity, primarily a share sale to
existing investors. Equity would
account for about a quarter of the
deal value.

Equinet analyst Marietta Mie-
mietz, who has a “buy” rating on
Bayer stock, said the extra debt

appeared manageable but could
limit Bayer’s ability to invest in its
health care business, which some
analysts think needs a boost to its
drugs pipeline.

Baumann said Bayer would con-
tinue to develop its health care
arm, which includes stroke pre-
vention pill Xarelto and aspirin,
the painkiller it invented more
than a century ago.

“We are not feeding Peter by
starving Paul here,” he said, add-
ing no asset sales were planned to

help pay for the deal.
Bayer also forecast synergies

from a deal with Monsanto would
boost annual earnings by around
$1.5 billion after three years, plus
additional future benefits from in-
tegrated product offerings — a ref-
erence to its push to combine the
development and sale of seeds and
crop protection chemicals.

Berenberg analysts, who have a
“buy” rating on Bayer shares, de-
scribed the synergies estimate as
“very ambitious.”

MARCO BELLO | REUTERS | FILE

The corporate logo of Bayer is seen at the headquarters building in Caracas, Venezuela, on March 1.

DeCosters appeal jail time in tainted egg case
BY ERIN JORDAN
THE GAZETTE

Austin “Jack” DeCoster
and Peter DeCoster were
sentenced April 13, 2015, to
three months in prison for
introducing adulterated
food into interstate com-
merce after eggs from their
Iowa farms were linked to a
2010 national salmonella
outbreak.

U.S. District Court Judge
Mark Bennett required the
father and son to complete a
year of probation following
prison and pay $100,000 each.
The DeCosters’s former com-
pany, Quality Egg LLC, was
fined nearly $6.8 million.

More than 1,900 people
across the country reported
getting sick from Salmonel-
la enteritidis linked to taint-
ed eggs supplied by Quality
Egg. The companies recalled
550 million eggs nationwide.

Quality Egg pleaded
guilty in June 2014 to brib-
ing public officials and mis-
branding eggs to make them
appear fresher.

The DeCosters’s sentences
— especially the prison time
— were viewed as a warning
to other food producers.

What’s happened since
Jack DeCoster, 82, of

Turner, Maine, and Peter

DeCoster, 52, of Clarion, are
now trying to get out of their
jail time. They filed an ap-
peal April 27, 2015, asking
the U.S. District Court of Ap-
peals 8th Circuit to remove
incarceration from their
sentence.

“They’re arguing that,
based upon the type of of-
fense, any sentence of jail
time is not appropriate,” As-
sistant U.S. Attorney Peter

Deegan said last week.
Pro-business groups, in-

cluding the Cato Institute
and the National Associa-
tion of Manufacturers, filed
briefs in support of the De-
Costers, arguing executives
shouldn’t serve jail time for
this type of crime.

“If executives can be im-
prisoned for criminal viola-
tions of strict liability laws
by virtue of the position

they hold within a company,
the United States economy
would suffer,” attorneys for
Cato and the manufacturing
association argued. “Execu-
tive business decisions
would be motivated less by
good business principles
and more by fear of possible
future prison sentences.”

Peter DeCoster’s attor-
ney, Stuart Dornan, in a sen-
tencing memo filed in April

2015 asked that his client, a
father who has done mis-
sionary work, be allowed to
“avoid the costly and vacu-
ous nature of a prison term”
in favor of probation and
community service.

The 8th Circuit heard oral
arguments in the appeal
March 17 in St. Paul, Minn.,
and the parties are now
waiting for a decision.

Meanwhile, the DeCosters
have paid their fines and res-
titution. This includes $83,000
in restitution to victims of the
tainted egg outbreak.

At the sentencing hearing
last year, Bennett heard
from some of these people,
including a Texas boy who
was hospitalized in 2010
when the salmonella bacte-
rium lodged in his hipbone,
according to Bill Marler, a
Seattle-based lawyer who
represents people, including
the Texas boy, in foodborne
illness cases.

None of the victims to re-
ceive money live in Iowa,
Deegan said.

Salmonella causes diar-
rhea, fever and abdominal
cramps that usually last just
a few days. But the illness is
linked to 19,000 hospitaliza-
tions and 380 deaths a year,
Atlanta-based Centers for
Disease Control and Preven-
tion reported.
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An overhead view of the former DeCoster egg farm in Turner in August 2015.

SBDC to host free
business breakfast

ORLAND — The Maine
Small Business Develop-
ment Centers will host a free
small business breakfast
and resource fair for entre-
preneurs and small busi-
nesses 9-11:30 a.m. Wednes-
day, June 15, at the Al-
amoosook Lakeside Inn.

The event will feature a
buffet breakfast and guest
speaker Bob Crowley, small
business owner and winner
of the reality show “Survi-
vor: Gabon.” Crowley will
entertain attendees with sto-
ries of his time on “Survi-
vor” and about his post-
show recreational small
business, Maine Forest
Yurts in Durham.

In addition, entrepre-
neurs and small businesses
will have the opportunity to
connect with representa-
tives from small business
resource organizations that
will be on hand to share
what they do and how they
can help area businesses.
Organizations that will be in
attendance include the U.S.

Small Business Administra-
tion, the Maine Department
of Economic and Communi-
ty Development, Eastern
Maine Development Corpo-
ration, New Ventures
Maine, the Bucksport Bay
Area Chamber of Commerce
and more.

For information or to reg-
ister, visit http://www.
mainesbdc.org/bucksport-
breakfast/.

This event is being put on
as part of a grant-funded ini-
tiative through the U.S.
Small Business Administra-
tion. The program provides
entrepreneurial advising
and training for potential
and existing business own-
ers in the Bucksport Bay
area who may have been ad-
versely affected by the clo-
sure of the Verso Paper Mill.

Randolph firm
wins safety award

RANDOLPH — Coutts
Bros., an electrical con-
struction and maintenance
contractor serving long-
standing energy utility cli-
ents throughout the North-

east, announced recently it
was recognized by Associ-
ated Builders and Contrac-
tors in March with a 2015
National Safety Merit
Award.

The 2015 National Safety
Excellence Award winners
were selected from ABC
member firms that
achieved Diamond, Plati-
num and Gold status in
ABC’s Safety Training
Evaluation Process. Dur-
ing the selection process,
national safety winners
were judged on self-evalua-
tion scores, lost workday
case rates, total recordable
rates, leading indicator
use, process and program
innovations and video in-
terviews conducted by
members of ABC’s Nation-
al Environment, Health &
Safety Committee.

The National Safety
Awards are presented in
three major North Ameri-
can Industry Classifica-
tion System code catego-
ries: NAICS 236 — Con-
struction of Buildings;
NAICS 237 — Heavy and
Civil Engineering Con-
struction; and NAICS 238

— Specialty Trade Con-
tractors.

Institution gives
keyboard to school

SACO — Saco & Bidd-
eford Savings Institution re-
cently purchased a new Ya-
maha electronic keyboard
for the Biddeford Middle
School music department.

The new instrument will
replace the school’s old elec-
tronic digital keyboard do-
nated to the band 22 years
ago.

“We are so grateful for
the generosity of Saco &
Biddeford Savings Institu-
tion,” said Amy Delorge,
Biddeford Middle School’s
director of bands, in a bank
news release. “This is
going to be a wonderful ad-
dition to our music depart-
ment.”

According to Delorge,
students will use the new
keyboard daily for class in-
struction and during jazz
band.

Biddeford Middle School
will host the York Junior
High Music Festival in Feb-

ruary 2017, featuring musi-
cians from 17 different
schools. Multiple keyboards
will be needed for the cho-
ruses to perform.

SBSI donated more than
$90,000 in 2015 to educa-
tional programs through-
out Southern Maine. Edu-
cation continues to be a
large part of SBSI’s overall
goal to raise efforts in com-
munity involvement this
year.


