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Local Stocks

AMERICAN FUNDS
AMCP A 26.25 +0.21 –2.9
Bal A 24.44 +0.08 +3.8
Bond A 13.01 –0.02 +4.5
CIB A 58.31 +0.77 –0.1
CWGI A 43.75 +0.76 –6.2
EuPc A 44.80 +1.13 –11.4
FInv A 51.73 +0.43 +1.4
Gro A 41.53 +0.36 –1.4
HI A 9.84 +0.06 –2.8
ICA A 35.25 +0.27 +1.2
Inc A 20.98 +0.17 +1.5
Mut A 35.87 +0.19 +2.4
NPer A 35.51 +0.54 –4.4
NWld A 50.89 +0.75 –8.8
SMCP A 43.99 +0.72 –9.6
Wash A 39.73 +0.22 +2.5
BLACKROCK
Gl Alloc A 17.84 +0.15 –5.6
COLUMBIA
Acorn Z 17.46 +0.24 –9.3
DAVIS
NY Venture A 30.92 +0.3 –3.5
DFA
Emg Mkts Value I 21.56 unch. –15.4
DODGE & COX
Balanced 94.92 +0.5 –3.2
Income 13.73 +0.01 +3.4
Intl Stock 35.77 +0.92 –19.9
Stock 160.88 +1.2 –6.9
FAIRHOLME
Fairholme 19.10 +0.13 –8.8

FIDELITY
Balanced 21.53 +0.09 –1.7
Blue Chip Gr 65.62 +0.54 –6.4
Capital & Inc 9.26 +0.07 –3.2
Contrafund 97.00 +0.8 –1.5
Dividend Gr 30.33 +0.17 –4.1
Dvsd Intl 34.17 +0.8 –10.2
Freedom 2020 14.63 +0.11 –2.1
Freedom 2025 12.47 +0.11 –2.9
Freedom 2030 15.14 +0.15 –4.1
Gro Company 130.42 +1.18 –5.5
Inc GNMA 11.66 –0.01 +3.2
Low-Prcd Stk 48.67 +0.7 –5.3
Magellan Fund 87.33 +0.61 –3.1
Puritan 20.37 +0.09 –1.3
Sp S&P 500 Inv 73.57 +0.43 +0.7
Srs Inv Gd Bd 11.43 –0.02 +4.8
Strat Inc 10.57 +0.03 +2.0
Total Bond 10.66 –0.01 +4.3
FIRST EAGLE
Global A 54.51 +0.48 +0.8
FRANKLIN
CA TF Inc A 7.77 –0.01 +9.1
Cust Inc A 2.17 +0.02 –4.1
GMO
Quality VI 20.43 +0.16 +5.1
HARBOR
Cap Apprec Inst 57.08 +0.47 –5.6
J HANCOCK II
Ls Bal 1 14.51 +0.11 –3.1
Ls Gro 1 15.01 +0.15 –5.2

JPMORGAN
Core Bond Sel 11.91 –0.03 +4.9
LAZARD
Emg Mkt Eq Inst 14.91 +0.26 –12.1
LOOMIS SAYLES
Bd Inst 13.59 +0.08 –0.7
OPPENHEIMER
Dev Mkts A 30.97 +0.42 –14.0
PERMANENT
Port Permanent 38.34 +0.05 +3.3
PIMCO
All Asset Inst 10.78 +0.06 –2.8
Comm RR Str Inst 7.21 +0.12 –12.5
High Yield Inst 8.48 unch. +0.9
Low Dur Inst 9.86 unch. +0.9
Real Rtn Inst 10.99 –0.01 +1.7
Tot Rtn Inst 10.24 unch. +3.5
Uncons Inst 10.31 unch. –1.8
JPMORGAN
Cap S&P 500 Idx 32.49 +0.19 +0.7
T ROWE PRICE
BC Gro 68.62 +0.55 –3.0
Cap App 26.28 +0.15 +5.4
Eq Idx500 56.30 +0.33 +0.6
Eq Inc 30.27 +0.24 –1.9
Gro Stk 50.81 +0.39 –4.2
MC Gr 74.75 +0.85 –1.7
New Inc 9.64 –0.02 +4.4
Ret 2020 20.32 +0.16 –1.6
Value 31.81 +0.22 –3.9

TEMPLETON
Gl Bond Adv 11.05 +0.06 –7.3
Growth A 21.83 +0.52 –11.6
THORNBURG
Intl Val I 23.54 +0.63 –13.9
VANGUARD
500 Index Adm 192.14 +0.16 +0.8
GNMA Adm 10.82 unch. +3.9
Health Care Adm 85.67 +0.62 –7.2
Infl-Prot Inv 13.46 –0.05 +3.0
Ins T StMk Ins+ 46.90 +0.31 –0.8
Instl Indx Inst 190.27 +1.1 +0.8
Int-Tm Inv Adm 10.00 –0.02 +6.3
Int-Tm TxEx Adm 14.53 –0.03 +6.7
Intl Gro Inv 20.86 +0.45 –11.2
Ltd-Tm TxEx Adm 11.08 unch. +2.7
PRIMECAP Inv 97.76 +0.7 –2.5
Sh-Tm Inv Adm 10.74 –0.01 +3.0
Sh-Tm Tx-Ex Adm15.83 unch. +1.0
STAR Inv 23.62 unch. –1.8
T StMk Idx Inv 51.83 +0.34 –1.0
Tgt Ret2015 Inv 14.71 +0.07 +0.2
Tgt Ret2020 Inv 28.06 +0.19 –0.6
Tgt Ret2025 Inv 16.12 +0.13 –1.4
Tgt Ret2030 Inv 28.54 +0.26 –2.2
Tgt Ret2035 Inv 17.30 +0.18 –3.1
Tot Bd Adm 10.99 –0.03 +5.3
Tot I Stk Inv 14.42 +0.33 –11.5
Wellesley Adm 62.22 +0.07 +6.9
Wellington Adm 65.26 +0.26 +1.9
Windsor II Inv 34.04 +0.28 –4.1

Fund Last Chg 1Yr Rtn Fund Last Chg 1Yr Rtn Fund Last Chg 1Yr Rtn Fund Last Chg 1Yr Rtn

3M Co 171.23 +2.29 4.4
ABB Ltd 20.95 +0.40 0.8
AbbVie 60.11 +0.10 2.3
AbtLab 37.75 +0.36 1.0
AEP 66.79 -0.42 2.2
Aetna 122.34 +1.24 1.0
AFLAC 69.78 +0.99 1.6
AK Steel 5.01 +0.12 0.0
Allergan 235.26 +0.21
Allstate 66.57 +0.15 1.3
Altria 65.88 +0.48 2.3
AMovilL 12.16 +0.23 0.5
Anadarko 54.85 -0.01 0.2
Apache 55.32 +1.45 1.0
ApldMatl 23.63 +0.20 0.4
Apple 95.10 -0.23 2.3
AT&T Inc 40.78 +0.05 1.9
Autodesk 57.56 +0.88 0.0
AvidTch 6.32 +0.17
BcoSantSA 4.41 +0.07 0.2
BestBuy 30.38 +0.08 1.1
BkNYMel 40.42 +0.36 0.7
BkofAm 13.54 +0.14 0.2
Boeing 132.75 +2.93 4.4
BP PLC 33.42 +0.67 2.4
BrkfldAs 33.87 -0.23 0.5
BrMySq 70.96 +0.29 1.5
Caterpillar 76.43 +0.50 3.1
CBS B 54.02 +0.29 0.6
CenterPnt 23.22 +0.12 1.0
Chevron 102.61 +1.04 4.3
Citigroup 42.80 +0.32 0.2
CocaCola 44.98 +0.19 1.4
Corning 20.43 +0.14 0.5
Deere 85.59 -0.41 2.4
Disney 99.57 +0.57 1.4
DowChm 53.07 +0.14 1.8
DukeEnrg 82.00 -0.98 3.3
DuPont 46.16 +0.08 1.9
ExxonMbl 91.12 +0.40 3.0
Facebook 113.37 +0.35
FedExCp 164.47 +2.22 1.6
FidlNFin 34.80 +0.04 0.8
FidNatInfo 72.89 +0.10 1.0
FrontierCm 5.17 +0.06 0.4
GenElec 30.83 +0.23 0.9
GlaxoSKln 41.49 +1.16 2.3
GoldmanS 147.75 +2.11 2.6
Google 693.71 +1.99
Hershey 96.64 -0.47 2.3
HewlettP 13.07 -0.05 0.5
Hitachi 43.96 ... 1.5
HomeDp 127.62 +0.48 2.8
Honda 26.27 +0.32
IBM 153.61 +1.62 5.6
Intel 32.17 +0.41 1.0
IntlBcsh 26.95 +0.19 0.6
JPMorgCh 62.37 +0.09 1.9

Kohls 36.64 +0.29 2.0
LillyEli 73.28 -0.58 2.0
Loews 40.04 ... 0.3
Lowes 78.59 +0.17 1.4
McDnlds 123.42 +1.15 3.6
Merck 56.14 +0.25 1.8
MetLife 42.52 +0.35 1.6
Microsoft 50.07 -0.06 1.4
Mondelez 44.23 +0.19 0.7
Monsanto 108.71 -0.64 2.2
MorgStan 25.90 +0.59 0.6
NewellRub 48.61 +0.24 0.8
NextEraEn 124.24 -0.86 3.5
NipponTT 42.72 +0.31 1.0
NokiaCp 5.56 +0.04 0.3
NorthropG 215.16 +0.84 3.6
OneokPtrs 39.25 +1.33 3.2
Oracle 39.73 +0.05 0.6
Orange 16.08 +0.29 0.7
Penn Gmng 14.68 +0.09
Penney 8.46 -0.02 0.0
PepsiCo 103.37 -0.04 3.0
Pfizer 34.50 +0.28 1.2
PhilipMor 101.55 +0.82 4.1
PPL 39.68 +0.64 1.5
Praxair 112.62 +0.52 3.0
ProctGam 83.04 -0.09 2.7
Prudentl 37.37 +1.87 1.9
QstDiag 77.84 +2.11 1.6
Rayonier 25.95 +0.20 1.0
Raytheon 134.80 +0.14 2.9
ReynAmer 51.03 +0.81 1.7
RylCarb 76.13 +1.49 1.5
Schwab 28.65 +0.27 0.3
SearsHldgs 13.96 -0.28 0.0
Sherwin 289.56 +1.25 3.4
SiderurNac 2.20 +0.05 0.1
Siemens 104.85 ...
SonyCp 28.54 +0.62 0.2
Starbucks 55.38 +0.07 0.8
SwstAirl 40.02 +0.28 0.4
Symantec 20.47 +0.50 0.3
Target 67.99 +0.49 2.4
Textron 38.85 +0.61 0.1
Toyota 105.80 +2.56 3.6
Travelers 112.61 +0.75 2.7
UPS B 106.10 +1.08 3.1
ValeroE 51.68 -0.03 2.4
Vodafone 31.87 +0.96 1.7
WalterEn 0.08 ... 0.0
Waste Mng’t 62.57 -0.08 1.6
WellsFargo 46.93 +0.33 1.5
Yahoo 37.29 +0.35
Zimmer 117.65 +1.17 1.0

Close Chg Div Close Chg Div

Bank of Ameri (BAC) 13.54 +0.14 +1.0 897447
GE (GE) 30.83 +0.23 +0.8 478631
AMD (AMD) 5.10 –0.16 –3.0 435230
Marathn Oil (MRO) 14.48 +1.32 +10.0 395104
Freeport Mcmo (FCX) 11.55 +0.41 +3.7 388310
Microsoft (MSFT) 50.07 –0.06 –0.1 355620
Apple (AAPL) 95.10 –0.23 –0.2 343494
Ford Motor (F) 13.42 +0.16 +1.2 296467
Symantec (SYMC) 20.47 +0.50 +2.5 240911

Turning Point (TPB) 9.39 +2.05 +27.9 2252
Stone Energy (SGY) 6.77 +1.28 +23.3 40616
California Rs (CRC) 15.28 +2.11 +16.0 37079
TerraForm Po (TERP) 8.81 +0.95 +12.1 62586
Neff (NEFF) 11.48 +1.16 +11.2 4678
Energy Foc (EFOI) 6.34 +0.60 +10.5 4738
Marathn Oil (MRO) 14.48 +1.32 +10.0 395104
Evoke Pharma (EVOK) 6.98 +0.60 +9.4 1362
Edge (EDGE) 9.78 +0.79 +8.8 974

Reata Pharms (RETA) 17.76 –4.24 –19.3 2912
Eagle Pharms (EGRX) 40.76 –4.01 –9.0 14938
Concert Phar (CNCE) 10.40 –0.97 –8.5 7565
Mimecast (MIME) 11.13 –0.85 –7.1 707
Cyclacel Pha (CYCC) 5.12 –0.36 –6.6 1059
Acacia (ACIA) 41.19 –2.70 –6.2 9006
LVSC (LVS) 44.31 –2.65 –5.6 65684
MFRI (MFRI) 7.18 –0.42 –5.5 330
Vince Holdin (VNCE) 5.26 –0.26 –4.7 2943

Close Chg YTD% Volume

Close Chg YTD% Volume

Close Chg YTD% Volume

Top Mutual Funds

Most Active

Consolidated Stocks

Euro 0.884 –0.003 –0.005 +0.003
British Pound 0.681 –0.015 –0.015 +0.051
Canadian Dollar 1.280 –0.009 –0.030 +0.054
Japanese Yen 103.93 –0.200 –8.000 –18.720
Mexican Peso 18.661 –0.178 +1.256 +3.315
Swiss Franc 0.962 +0.002 –0.008 +0.045
Israeli Shekel 3.856 –0.017 +0.001 +0.032
Norwegian Krone 8.277 –0.071 –0.140 +0.550
South African Rand 14.856 –0.266 –0.358 +2.697

Crude oil NYM $/Barrel Jul 49.37 +1.39
Natural gas NYM Mil. BTU Jul 2.75 +0.12
Heating oil NYM Gallon Jul 1.53 +0.05
Gasoline NYM Gallon Jul 1.58 +0.08
Metals
Gold CMX $/1oz. Jun 1290.00 –2.50
Silver CMX $/1oz. Jul 17.51 +0.10
HG Copper CMX $/Lb. Jun 2.09 +0.04
Platinum NYM $/1oz. Jul 987.20 +21.10
Agricultural
Soybean CBT ¢/5000 BSL Jul 1143.50 –16.00
Corn CBT ¢/5000 BSL Jul 421.25 –16.50
Wheat CBT ¢/5000 BSL Jul 473.00 –8.25
Live cattle CME¢/40000 Lbs Jun 114.50 –2.23

Currencies

Commodities

Last Chg Qtr Year

Energy Units Date Close Chg

3-month T-bill 0.26 0.00 0.00 ▲ ▼ ▼

6-month T-bill 0.38 0.02 0.05 ▼ ▼ ▼

52-wk T-bill 0.53 0.03 0.21 ▲ ▼ ▼

2-year T-note 0.74 0.04 0.62 ▲ ▼ ▼

5-year T-note 1.17 0.06 1.57 ▲ ▼ ▼

10-year T-note 1.68 0.07 2.26 ▲ ▼ ▼

30-year T-bond 2.49 0.07 3.05 ▲ ▼ ▼

Yield Chg. Yr.Chg Wk Mo Qtr

Treasuries

FTSE 100 6204.00 +182.91 +3.04 –7.55
CAC 40 4340.76 +146.93 +3.50 –9.86
Nikkei 225 15965.30 +365.64 +2.34 –20.86
Hang Seng 20510.20 +340.22 +1.69 –23.36
SET 1421.99 +0.67 +0.05 –4.66
All Ord 5335.57 +87.29 +1.66 –4.58
DAX 9962.02 +330.66 +3.43 –9.77

Close Chg %Chg %Yr

Global Markets

Market Review

Bank of America (BAC) 18.48 10.99 13.54 +0.14 +1.04 ▼ ▼ ▼ -19.55 11.0 0.2

Bar Harbor (BHB) 36.49 28.97 35.16 +0.66 +1.91 ▲ ▲ ▲ ... 13.4 1.1

Camden Nat’l (CAC) 47.49 37.23 42.49 -0.04 -0.09 ▼ ▼ ▲ -3.63 15.2 1.2

Cisco (CSCO) 29.49 22.46 28.80 -0.15 -0.52 ▼ ▲ ▲ +6.06 14.4 1.0

Delhaize (DEG) 27.43 19.56 25.63 +0.43 +1.71 ▼ ▲ ▼ +5.52 20.9 0.5

Domtar (UFS) 44.94 29.88 37.27 +0.54 +1.47 ▲ ▼ ▼ +0.87 21.1 1.7

Dover (DOV) 73.27 50.91 71.25 +0.98 +1.39 ▲ ▲ ▲ +16.21 19.1 1.7

Fairchld SC (FCS) 21.71 12.22 19.90 +0.04 +0.20 ▲ ▼ ▼ -3.91 0.0

General Dynamics (GD) 153.76 121.61 140.92 +1.93 +1.39 ▲ ▲ ▲ +2.59 15.0 3.0

General Electric (GE) 32.05 19.37 30.83 +0.23 +0.75 ▲ ▼ ▼ -1.03 32.8 0.9

HCA Holdings (HCA) 95.49 43.91 78.57 +1.14 +1.47 ▲ ▼ ▲ +16.18 14.5

Idexx Labs (IDXX) 91.95 61.58 89.13 +1.47 +1.68 ▲ ▲ ▲ +22.23 42.3

ImmuCell (ICCC) 11.40 5.60 7.04 +0.37 +5.55 ▲ ▲ ▲ -6.63 19.1

International Paper (IP) 51.82 32.50 42.68 +0.72 +1.72 ▲ ▲ ▲ +13.21 18.2 1.8

KeyCorp (KEY) 15.70 9.88 11.60 -0.02 -0.17 ▼ ▼ ▲ -12.05 11.4 0.3

Kimberly-Clark (KMB) 138.76 103.04 132.88 +0.48 +0.36 ▲ ▲ ▼ +4.38 44.3 3.7

Kraft Heinz (KHC) 86.66 61.42 85.50 +0.68 +0.80 ▲ ▲ ▲ +17.51 272.9 2.3

Lake Sunapee Bank (LSBG) 17.69 13.25 17.37 +0.09 +0.52 ▲ ▲ ▲ +23.81 15.9 0.6

Northeast Bancorp (NBN) 11.72 9.56 11.31 +0.23 +2.08 ▲ ▼ ▲ +7.71 13.9 0.0

People’s United Fin (PBCT) 16.95 13.62 15.32 +0.15 +0.99 ▼ ▼ ▼ -5.14 17.4 0.7

PNC (PNC) 100.52 77.67 84.02 +0.34 +0.41 ▼ ▼ ▼ -11.85 11.3 2.0

RR Donnelley (RRD) 18.94 12.07 16.44 +0.13 +0.80 ▲ ▼ ▼ +11.68 20.2 1.0

Sappi Limited (SPPJY) 4.89 2.67 4.30 ... ... ▼ ▲ ▼ ... 0.0

State Street (STT) 81.26 50.73 58.65 +0.71 +1.23 ▼ ▼ ▼ -11.62 13.3

Sysco (SYY) 50.68 35.45 49.95 +0.15 +0.30 ▲ ▲ ▲ +21.83 35.9 1.2

The First Bancorp (FNLC) 22.56 17.37 21.16 +0.29 +1.39 ▲ ▲ ▲ +3.37 13.6 0.9

United Technologies (UTX) 116.15 83.39 101.70 +0.50 +0.49 ▲ ▼ ▲ +5.86 22.7 2.6

Unum Group (UNM) 38.15 23.99 34.16 +0.43 +1.27 ▼ ▲ ▲ +2.61 9.5

Verizon Comm (VZ) 54.49 38.06 53.76 -0.02 -0.04 ▲ ▲ ▲ +16.31 12.2 2.3

WalMart (WMT) 74.14 56.30 71.10 +0.15 +0.21 ▲ ▲ ▲ +15.99 15.7 2.0

52Wk Hi 52Wk Lo Close Chg Chg% Wk Mo Qtr YTD% P/E Div

Dow Jones indus. 18189 15370 17804.87 +129.71 +0.73 ▲ ▲ ▲ –1.17

Dow Jones Transport 8531 6403 7672.62 +82.78 +1.09 ▼ ▲ ▼ –8.79

Dow Jones Utility 687 540 682.52 –4.06 –0.59 ▲ ▲ ▲ +19.81

Nasdaq composite 5232 4210 4837.21 +36.88 +0.77 ▼ ▲ ▲ –5.47

NYSE AMEX composite 2457 1869 2337.76 +59.47 +2.61 ▲ ▲ ▲ –3.16

NYSE composite 11171 8938 10450.03 +102.09 +0.99 ▲ ▲ ▲ –5.34

S&P 500 2133 1810 2083.25 +12.03 +0.58 ▲ ▲ ▲ –1.27

S&P Mid cap 400 1551 1215 1494.98 +15.03 +1.02 ▲ ▲ ▲ –2.98

Wilshire 5000 22537 18462 21522.42 +91.28 +0.43 ▲ ▲ ▲ –3.69

Russell 2000 1296 943 1157.70 +13.00 +1.14 ▲ ▲ ▲ –9.88

52-Wk 52-Wk 1 Yr.
High Low Close Chg Chg% Wk Mo Qtr Chg%

Indexes

Biggest Gainers

Biggest Losers

Infographics designed and produced by Custom Flow Solutions, LLC Financial data provided by Thomson Reuters

officials think about busi-
ness attraction at a smaller
scale.

The couple moved to
Maine about seven years
ago, bringing their jobs and
pay with them to an apart-
ment on Munjoy Hill. The
couple, who now live in
South Portland, have one
child and another on the
way.

Since McLaughlin and
Erard arrived, they said
they’ve wondered how
many others are in similar
work situations, sometimes
called “remote work,”
though the Work in Place
group employs a broader
term, not defined by where

a person works but by the
ability to work anywhere.
Erard wrote about the topic
in a 2013 letter in the Ban-
gor Daily News.

Three years later, ac-
cording to Ryan Wallace,
an economist and director
of the Muskie School’s Cen-
ter for Business and Eco-
nomic Research, there’s
still not great economic in-
formation about that.

“There’s just not a lot of
research that’s been done
on this from an academic
arena or policy and eco-
nomic standpoint,” Wallace
said, “and from that per-
spective, it’s kind of excit-
ing.”

To get closer to the
issue, Wallace plans to
open an online survey tar-
geted at remote workers
attending Work in Place’s

launch Monday, with re-
sponses collected through
July.

Eventually, Wallace said
he hopes to get grant fund-
ing for a deeper and more
methodical study of that
segment of the workforce,
which appears to be grow-
ing under two major influ-
ences: the nation’s ongoing
shift to a service economy
and technological advanc-
es.

The value of the coun-
try’s work is shifting in-
creasingly toward informa-
tion and knowledge instead
of producing goods, and ad-
vances in communications
make that kind of work pos-
sible from many more plac-
es.

That’s continued to hap-
pen in Maine, too, as
growth in service industry

sectors has outpaced
growth in goods-producing
sectors over the past de-
cade.

“It has potential to kind
of shatter the traditional
models of how we do
work,” Wallace said.
“What does it mean for a
place like Maine with a
high quality of life?”

Wallace said that could
mean people with generally
larger out-of-state incomes
bringing their loot to spend
in Maine. In places like
Portland, he acknowledged
that could have a mixed im-
pact, bringing cash into the
state but also contributing
to rising housing demand
and prices.

In those areas, too, the
lack of data make it hard to
confirm just whether and
to what extent those possi-

ble trends might be happen-
ing.

“I can’t claim anything
without having any solid
evidence, but I think there’s
something there,” Wallace
said.

The nonprofit Creative
Portland, which aims to
support creative profession-
als in Portland, has signed
on as the fiscal sponsor for
Work in Place, which will
let it operate under its wings
as a nonprofit while it gets
off the ground.

McLaughlin said she
and Erard hope Work in
Place will continue to
grow nationally after its
official launch Monday.
The group’s kickoff event
is scheduled from 5:30 to
7:30 p.m. Monday at Port-
land’s Ocean Gateway ter-
minal.

Workers
Continued from Page C1
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percent against the dollar since
the start of this month, half of that
June 10 when a poll indicated a
slim majority favoring the Leave
campaign. Economist Mark Zandi
of Moody’s Analytics predicts the
British currency would fall as
much as 20 percent — to about
$1.15 to the pound — in the imme-
diate days after a Brexit.

A sharp drop in the pound, by
itself, would tend to boost Britain’s
trade; weaker currency makes ex-
ports cheaper in foreign markets.
The problem is that an exit from
the European Union would re-
quire the United Kingdom to nego-
tiate fresh trade deals with part-
ners in Europe and elsewhere, in-
cluding the U.S. That would be
neither quick nor easy, which
means Britain could be subject to a
long period of tariffs and other bar-
riers slowing commerce.

Britain also stands to lose one of
its most attractive commercial at-
tributes — its global standing as
an open and cosmopolitan econo-
my. Among the strongest motiva-
tions behind the Leave side of the
debate is a desire to limit immigra-
tion from the continent, particu-
larly Eastern Europe. That senti-
ment has deepened amid an influx
of refugees and rising fears of radi-
cal Islamic elements at home.

Sharp restrictions on immigra-
tion into Britain are almost cer-
tain to follow any vote to leave
the European Union. That would
probably hammer the country’s
inflated property market, which
in turn would crimp consumer
spending, said Jean Ergas, an
economist who teaches interna-
tional finance at the NYU School
of Professional Studies.

Then there is the uncertainty of
what a Brexit would mean for
London, for decades the financial
center of Europe. Citigroup and
JPMorgan Chase & Co., for exam-
ple, have warned that they may
move operations and staff out of
Britain should voters choose to
leave the European Union.

“One realistic outcome is that
we lose the ability to passport
our banking and trading servic-
es into Europe,” said Jamie
Dimon, JPMorgan’s chief execu-
tive, in remarks this month in
Bournemouth, one of six loca-
tions in Britain where the com-
pany has nearly 16,000 workers.
“So if the U.K. leaves the [Euro-
pean Union], we may have no
choice but to reorganize our
business model here.”

Any economic fallout is likely
to be compounded by what some
see as an inevitable political cri-
sis in the aftermath of a Brexit.

Brexit
Continued from Page C1

Business planning
topic of forum

PORTLAND — Social
Media Breakfast “Planning
for (Almost) Everything”
will be offered 7:30-10 a.m.
Friday, June 24, at Portland
Masonic Temple, 415 Con-
gress St.

The forum, featuring
speakers, Zeke Callanan of
Opticliff Law, Taja Dockend-
orf of Pulp + Wire, and Cath-
erine Buxton of Portland
Trails, will touch on several
forms of marketing plan-
ning for your business, such
as preparing your brand,
knowing your audience,
building editorial calendars,
and more.

Get Creative
Reprints of BDN photos.
store.bangordailynews.com

Marketmakes gains

REUTERS

NEW YORK — Wall Street
rose on Monday, though indexes
ended far from the highs of the
day, in a relief advance after in-
dications that British voters
later this week will choose to
remain in the European Union.

The day’s gains were cut in
more than half from the session
highs, but contrasted with de-
clines in six of the last seven
sessions. The S&P 500 closed 0.58
percent higher after gaining as
much as 1.4 percent.

Stocks fell sharply last week,
partly on worries of what a Brit-
ish exit from the EU would mean
for the global economy. The vote
on whether to stay is scheduled
for Thursday and the most recent
polls showed a change in momen-
tum to favor the ‘remain’ camp.

The Dow Jones industrial aver-
age rose 129.71 points, or 0.73 per-
cent, to 17,804.87, the S&P 500
gained 12.03 points, or 0.58 per-
cent, to 2,083.25 and the Nasdaq
Composite added 36.88 points, or
0.77 percent, to 4,837.21.


