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the technology isn’t there to do
that reliably.

And there’s a lot of value to in-
creasing the amount of waste that
is separated and improving how it
is separated.

“Most of the plastic bottles in
this country cannot be used again
as a bottle, because they’ve been
contaminated in the waste
stream,” Kyle said. “That’s a chal-
lenge because we’ve really empha-
sized the single-stream way of re-
cycling, and that mixing all to-
gether reduces their value.”

For now, Kyle said he sees recy-
cling startups as key to helping
change consumer behavior and
prove new recycling systems can
work, without waiting for legisla-
tion that he said can be more diffi-
cult “because there are so many
stakeholders involved.”

“Finding ways to get the value
out of products in the waste stream
requires that businesses find ways
to make it easier for the customer
to participate,” Kyle said.
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A bale of plastic bottles at the Clynk recycling
facility in South Portland on Friday morning.
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Pedra So-Melony guides cans and bottles onto an automated sorting machine at Clynk, a supermarket-
based recycling company in South Portland, on Friday.
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Kyle Cassell wheels a mound of full Clynk bags across the floor of the company's recycling
facility in South Portland on Friday morning. The company plans to expand its operation

to 51 grocery stores in New York.
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S&P 500 hits
record high;
Dow also up

BY RODRIGO CAMPOS
REUTERS

NEW YORK — The S&P 500 on
Monday broke the record high it
held for more than a year as up-
beat economic data and low bond
yields continued to funnel inves-
tors into U.S. equities.

Led by sectors seen thriving in
an expanding economy, the bench-
mark closed at a record 2,137.16
points, overtaking the previous
high of 2,130.82 hit on May 21, 2015.

However, the best performing
S&P 500 sectors since the previous
record have been defensive: utilities,
telecoms and consumer staples, all
with double-digit percentage gains.

This outperformance in high-
yielding areas of the market under-
scores investor concerns over the
economy’s resilience in the face of
global stagnation. Britain’s decision
last month to leave the European
Union adds to the uncertainty.

The strong performance of defen-
sive stocks also feeds into the idea
that ultra low bond yields have
pushed fixed income investors into
stocks. Yields on 10-year U.S. Trea-
sury notes rose on Monday, but re-
mained close to the record low of
1.321 percent hit last week.

“We don’t have the rising (bond)
yields that would typically check
the market rally, that’s one of the
reasons we keep going higher,”
said Jim Paulsen, chief investment
strategist at Wells Capital Manage-
ment in Minneapolis.

“I certainly think (low bond
yields) are creating problems in the
bond-like stocks. I wouldn’t want to
be sitting in utilities or REITs right
now.”

Despite his concerns, Paulsen said
strong economic data — including
last Friday’s much-better-than-ex-
pected payrolls report for June and
the expectation that corporate earn-
ings are turning a corner for the bet-
ter — are supporting the market’s
run to new highs.

The Dow Jones industrial average
rose 80.19 points, or 0.44 percent, to
18,226.93, the S&P 500 added 7.26
points, or 0.34 percent, to 2,137.16 and
the Nasdaq Composite gained 31.88
points, or 0.64 percent, to 4,988.64.

The S&P also broke its record in-
traday high, hitting 2,143.16 points to
overtake the previous high 0f 2,134.72
hit on May 20, 2015. Technology
stocks led the way higher on Mon-
day, and the Nasdaq Composite hit
its highest level this year.

This week marks the start of a
flood of second-quarter earnings
from S&P 500 components. Profits
are expected to have fallen 5.0 per-
cent last quarter compared to a year
earlier. They fell 5.0 percent in the
first quarter.

The S&P is trading at 16.5 times
earnings expected over the next 12
months, compared to the 20-year me-
dian of 15.5 times, according to
Thomson Reuters Datastream.

Alcoa shares rose near 4 percent
after the bell following its second
quarter report. The company beat
Wall Street expectations in both
earnings and revenue.

“When the market can make
new highs and ... (as) earnings are
going to start to improve, the com-
bination is going to give investors
more confidence about more equity
exposure in the second half” of the
year, said Thomas Lee, managing
partner at Fundstrat Global Advi-
sors in New York.

“I think there’s still plenty of
room for the market to gain.”

Advancing issues outnumbered
declining ones on the NYSE by a
2.20-to-1 ratio; on Nasdagq, a 2.06-to-1
ratio favored advancers.

The S&P 500 posted 78 new 52-
week highs and one new low; the
Nasdaq Composite recorded 161
new highs and 16 new lows.

About 6.26 billion shares changed
hands in U.S. exchanges, compared
with the 7.84 billion daily average
over the past 20 sessions.

Grants
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« Frederick S. Whited in Bridge-
water, $3,757 to install variable
speed drives on fans at a potato
storage facility. The project will
save $1,807 and decrease business
energy consumption by 49 percent
annually; each year 12,710 kwh
will be saved, which is more than
enough electricity to power an av-
erage home.

Funding of each award an-
nounced is contingent upon the
recipient meeting the terms of the
grant agreement. Since 2009,
USDA Rural Development has in-
vested more than $5.2 million in 93
Maine businesses through REAP.

USDA Rural Development has
offices in Presque Isle, Bangor,
Lewiston and Scarborough, as
well as a State Office in Bangor.

Further information on rural
programs is available at a local
USDA Rural Development office or
by visiting the Maine office’s web-
site at www.rd.usda.gov/me.



