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Scratchpad Accelerator
announces Demo Day

BANGOR — The Scratchpad
Accelerator, a pilot program of
the University of Maine in collab-
oration with the Maine Technolo-
gy Institute, has announced it will
hold a Demo Day to showcase four
Maine startup companies.

The event will display develop-
ments underway at each compa-
ny from 4 to 7 p.m. Friday, Dec.
11, at Seasons Restaurant in Ban-
gor. The event is open to the pub-
lic and will include networking,
food and a cash bar. Registration
is online at http://bit.ly/scratch-
paddemoday.

The four companies
CourseStorm of Orono, Double
Blue Analytics of Orono and
Brunswick, Tip Whip of Old
Town and L&K Manufacturing of
Bangor — will give investment-
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style pitches to an audience of
supporters, strategic partners,
the general public and potential
investors.

Clayton Kyle from CLYNK, a
Maine recycling company with
proprietary software and a
streamlined process for manag-
ing bottle redemption in Maine,
will be the event’s featured
speaker. Kyle will talk about the
evolution of CLYNK since its in-
ception in 2004. He will focus on
the major pivots the company
has experienced, and the role
that outside investment has
played in driving the company
forward.

‘Nuts and Bolts of
Business Valuation’

BANGOR — Second of Husson’s
small business sessions “Nuts and
Bolts of Business Valuation” will

be held 8-9:30 a.m. Thursday, Dec.
10, at Richard E. Dyke Center for
Family Business at Husson Uni-
versity.

Newer, established companies
are welcome, but it is not targeting
startups. The goal is to help busi-
ness owners prepare for the Janu-
ary 2016 session where experts
will be engaged in a speed meet-
ing.

Refreshments will be available.

December Business
After Hours at The First

BANGOR — Bangor Region
Chamber of Commerce Business
After Hours will be held 5-7 p.m.
Thursday, Dec. 10, at The First
bank, 145 Exchange St.

RSVP for an extra chance to win
a prize, but you have to be present
to win. Call 947-0307 or email
admin@bangorregion.com.

Consumer

Continued from Page CI

not have all the legal tools al-
lowed in cases of more current
debt.

Then there’s something called
the “re-aging” of old debts. In
the case of a really old debt, the
statute of limitations clock can
reset if you make even a single,
small payment.

The guide suggests either ig-
noring demands to settle an-
cient debts or fighting such
claims with the aid of an attor-
ney; the attorney can help with
language for a letter saying you
don’t recognize the debt and
asking for verification includ-
ing the last date a payment was
made.

There’s a lot more advice in
the guide, available at maine.

gov/pfr/consumercredit/publi-
cations.htm.

Consumers in Maine can re-
quest a printed copy by calling
Bureau of Consumer Credit Pro-
tection at 800-332-8529 or writing
to Bureau of Consumer Credit
Protection, 35 State House Sta-
tion, Augusta, ME 04333. The bu-
reau also maintains a list of debt
collectors who are licensed to do
business in Maine.

Consumer Forum is a collabo-
ration of the Bangor Daily
News and Northeast CONTACT,
Maine's all-volunteer, nonprofit
consumer organization. For as-
sistance with consumer-related
issues, including consumer
fraud and identity theft, or for
information, write Consumer
Forum, P.O. Box 486, Brewer,
ME 04412, visit http://necon-
tact.wordpress.com or email
contacexdir®@live.com.
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Please join us for our

HOLIDAY OPEN HOUSE
Friday, December 11

It's time once again to celebrate the season at
The First's Holiday Open House!

We're decking the halls and inviting all our customers and
community friends to drop by your nearby branch for
festive food, beverages and holiday fun.

FALEIRST

A Better Way to Bank

Financial data provided by Thomson Reuters
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Wall Street
slides as
oil prices
tumble

BY SINEAD CAREW
REUTERS

U.S. stocks fell on Monday, led
by the S&P energy index’s biggest
one-day percentage drop since late
August as oil prices slid to their
lowest point in nearly seven years.

U.S. crude oil futures settled
down almost 6 percent while Brent
crude fell more than 5.3 percent
after OPEC’s meeting last week
failed to address a growing supply
glut.

The S&P energy sector energy
index closed down 3.7 percent after
dropping as much as 5 percent ear-
lier in the session and oil majors
Exxon and Chevron were the big-
gest drags on the S&P, with almost
3 percent declines.

The major U.S. indexes pared
losses late in the session.

“The fast and frenetic selling of
the morning finally got exhausted
and it seems like everything got too
stretched to the downside,” said
Stephen Massocca, chief invest-
ment officer at Wedbush Equity
Management LLC in San Francis-
co.
“0il is going to be staying at
some ridiculously low price for a
very long period of time,” he added.

Oil’s tumble also hurt the S&P
materials index which fell 1.8 per-
cent, its steepest drop in over three
weeks.

Materials stocks were also hurt
by “an overhang from the continu-
ing slowing of the Chinese econo-
my,” according to Peter Jankovs-
kis, co-chief investment officer at
OakBrook Investments LLC in
Lisle, Illinois.

The Dow Jones industrial aver-
age fell 117.12 points, or 0.66 per-
cent, to 17,730.51, the S&P 500 lost
14.62 points, or 0.7 percent, to
2,077.07 and the Nasdaqg Composite
dropped 40.46 points, or 0.79 per-
cent, to 5,101.81.

Stock investors were also wary
after Friday’s November employ-
ment report intensified expecta-
tions that the economy would be
strong enough to absorb an inter-
est rate hike when the Federal Re-
serve meets on Dec. 15-16.

“Everybody knows they’re
going to raise rates and the wait-
ing is often worse than the punish-
ment,” said Matt Lloyd, chief in-
vestment strategist at Advisors
Asset Management in Monument,
Colorado. He noted that hesitation
ahead of the Fed meeting also hurt
the broader market on Monday.
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