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port found Norinco sold more
than $20 million worth of
weapons to South Sudan’s
government in 2014, prompt-
ing the U.S. government to
advocate for an arms embar-
g0.
The company was sanc-
tioned by the U.S. govern-
ment in 2003 for allegedly pro-
viding ballistic missile sys-
tems to Iran and again in the
1990s after being implicated
in a sting operation conduct-
ed by the Bureau of Alcohol,
Tobacco and Firearms.

Flora said before a trip to
China to meet with Norinco
officials last year that he
asked the company about
those past sanctions and
didn’t see any connection be-
tween the company’s rail
transportation division and
the arms production division.

Flora was not immediately
available for comment Mon-
day about whether there was
any connection between the
United Nations report and
difficulty getting a visa for
the Norinco executive.

Miles Williams, a member
of the development authori-
ty’s board, suggested earlier
this month that the Loring
Development Authority
could perhaps convince
Norinco to broaden the scope
of its project in Maine, as the
company manufactures other
construction equipment.

“We’ve had those discus-
sions with them, and they’ve
mentioned sideline aspects to
their railcar enterprise,”
Flora said, “but the railcar, to
date, is their central focus.”

Flora said new standards
for tank cars still give ship-
pers a five-year grace period
to make upgrades.

“This is still an area where
there is alot of active interest,
it just probably isn’t going to
happen soon,” he said.

Those economic pressures
aside, Williams said he’d hate
to see any project delayed be-
cause of a technicality.

“I’'d just hate to see them
abandon the project because
it might take two or three
years for their executive to
obtain a visa,” Williams said.

Bangor Daily News writer
Darren Fishell contributed
to this report.
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Susan Collins had pressed
for suspension of that rule
in favor of more study.

— Safer tracks. The omni-

bus bill includes $3 million
to expand inspection of
about 14,000 miles of track
used by trains that include
oil tanker cars.
Veterans reform bill
funding. The bill that was
passed last summer gets $209
million to deal with new costs,
including added medical staff
and expanding facilities. The
Veterans Administration’s Of-
fice of the Inspector General
receives an additional $5 mil-
lion to keep investigating the
“wait list scandal.”

— Light bulb choice. The
spending bill limits enforce-

ment of a 2007 law to end use
of incandescent bulbs. While
many consumers have
switched, others may be
able to find the older style a
while longer.

— Saturday mail deliv-
ery. It continues, courtesy of
the omnibus bill, despite
years of efforts to cut the
service to save money.

Consumer Forum is a collab-
oration of the Bangor Daily
News and Northeast
CONTACT, Maine's all-vol-
unteer, nonprofit consumer
organization. For assistance
with consumer-related is-
sues, including consumer
fraud and identity theft, or
for information, write
Consumer Forum, P.O. Box
486, Brewer, ME 04412,
visit http://necontact.word-
press.com or email conta-
cexdir@live.com.
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petitor and other companies
outside its core fleet fuel card
business, and Cam d en Na-
tional became the largest
Maine-based bank through
its purchase of the Bank of
Maine.

The utility world also had
several major transactions.
SunEdison completed its $2.4
billion purchase of First
Wind in January and in De-
cember announced plans to
sell its Bingham and Oakfield
projects.

Central Maine Power Co.
became part of a new publicly
traded regional utility com-
pany, Avangrid, earlier this
month, after parent company
Iberdrola’s purchase of utili-
ty UIL Holdings Corp., an-
nounced in February. Emera
Maine’s parent company also
struck out for a little M&A,
buying utility Teco Energy
Inc., which operates in Flori-
da and New Mexico, for $6.44
billion.

Retailer L.L. Bean also
named its next CEO, former
Wal-Mart and Hannaford ex-
ecutive Stephen Smith, indi-
cating a focus on global
growth for the Freeport re-
tailer.

And in distressed asset
sales, a consortium of liquida-
tors bought the Lincoln mill
in a bankruptcy auction.

Transportation upgrades

Construction continued on
a rail connection to Port-
land’s International Marine
Terminal, linking with the
Icelandic container shipper
EimskKip. The port of Eastport
also started rebuilding a
breakwater that collapsed in
December, with the help of a
federal grant.

That major project was
joined with perhaps the big-
gest transportation news of
the year: that Maine would
get $20 million from a federal
grant to upgrade many of the
bottlenecks in the state’s
freight rail system.

The state still faces a short-
fall in its budget for road and
bridge improvements, but the
rail upgrades stand to speed
up the shipment of goods
throughout the state and con-
nect the rail system to a port
with regular access to mar-
kets across the North Atlantic.

The state’s trade office has
focused much attention on that
region of the world, leading a
mission to Iceland in October.

Elsewhere in transporta-
tion, the Nova Star luxury
ferry left Maine for good after
sailing for two years between
Yarmouth, Nova Scotia, and
Portland, with the help of mil-
lions in subsidy funds from
the province of Nova Scotia.

Early and late resolutions

FairPoint workers ended a
131-day strike in February
after conceding some ground

to the struggling telecom
company that turned around
losses before and during the
strike, posting in November
profits for the second quarter
in a row, fueled by lower post-
retirement benefit costs.

While the contract dispute
at FairPoint found a late and
hard-won resolution, union
members at Bath Iron Works
hopped into negotiations
early and narrowly approved
a contract in advance of a big
year for the shipyard, when
it will bid on a contract to
build a new class of U.S.
Coast Guard cutters.

The company estimates it
would lay off about 35 per-
cent, or 1,200, of its manufac-
turing employees if it doesn’t
win that contract.

In another perhaps late
resolution, the University of
Maine’s offshore wind project
Aqua Ventus stayed in the
running for a major federal
grant, getting another $3.7
million to design a full-scale
demonstration project that
could end up competing for a
$40 million in federal funds.

Energy costs avoided
shock

Standard offer electric
rates stayed flat or dropped
for Maine residential custom-
ers, contrary to experts’ fears
as New England faces power
capacity constraints and the
loss of major generators, in-
cluding the nuclear power

plant Vermont Yankee that
went offline at the end of 2014.

Maine and most other
states also benefitted from
gas prices that have remained
low as output stayed steady
from the Middle East and U.S.
producers.

The drop in crude oil prices
is a disproportionate econom-
ic boon for Maine, where the
majority of homes still use No.
2 heating oil in the winter.

Bigger issues around ener-
gy still loom in the back-
ground for Maine and the re-
gion. A state group has start-
ed work this year on a new
scheme for compensating
small-scale solar generators,
creating a plan legislators are
set to consider when they re-
convene in January.

In New England, regional
proposals for natural gas
pipeline expansions took
shape and the announcement
of a request for proposals for
new renewable power capaci-
ty from Massachusetts,
Rhode Island and Connecti-
cut will have a large impact
on development of new trans-
mission and renewables proj-
ects that come out next year.

Meanwhile, demand con-
tinues to rise for transmis-
sion projects that would bring
Canadian hydropower onto
the New England grid and for
wind projects in Maine that
could require separate trans-
mission upgrades to get its
power into the regional ISO-
New England system.
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8. Plan time off

You need to take a break
every now and then to rest
and regroup. Business own-
ers have the tendency to
work 24/7. Sit down with
your calendar as the new
year begins and block out
some vacation time. If you
wait “until you have time,”
you never will. Plan now to
take a well-deserved break
later.

This will be my last col-

umn in this capacity as I
begin a new chapter as
president and chief execu-
tive officer of the Bangor
Region Chamber of Com-
merce. I thank you and the
Bangor Daily News for
this opportunity to share
what I hope has been some
helpful information and
insight.

Change is good and I hope
any changes you make this
year bring you much satis-
faction and success. Stay in
touch and I look forward to
seeing you out and about in
2016. Let’s make it a great
year!

Coffee Club starting
up for businesses

BELFAST — Our Town Bel-
fast, the local Main Street orga-
nization seeking to strengthen
Belfast’s historic downtown, is
beginning a new series of net-
working events for downtown
businesses in 2016.

Coffee Club will be an infor-
mal monthly get-together
where businesses can meet
their neighbors and network,
get updates on news affecting
local businesses, share news
about their own businesses,
share ideas for the downtown

area, stay connected with Our
Town Belfast, the city, Cham-
ber of Commerce and other
organizations, and enjoy a cup
of coffee and light breakfast.

The first meeting of Coffee
Club will be held 7:45-8:45
a.m. Wednesday, Jan. 13, at
the new Nautilus Seafood &
Grill, near the Belfast City
Landing. The next date and
location will be announced
at the Jan. 13 meeting.

For information, contact
Our Town Belfast at 207-218-
1158 or info@ourtownbel-
fast.org “Coffee Club” is
free. RSVPs are encouraged
and appreciated.
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Wall Street
cedes ground
as oil decline
deepens

BY NOEL RANDEWICH
REUTERS

Wall Street fell on Monday, hurt
by a steep drop in oil prices as well
as a dip in Apple shares, pushing
the S&P 500 back into negative ter-
ritory for 2015.

The S&P 500 energy sector lost
1.79 percent, easily the poorest per-
former as a 3 percent drop in oil
prices led investors to unload
shares of Exxon Mobil, down 0.73
percent, and Chevron, which fell
1.84 percent.

U.S. stock indexes have closely
tracked crude prices in the past
several weeks.

Following the U.S. Federal Re-
serve’s first rate hike in almost a
decade this month, the S&P 500 is
marginally lower for the year and
the Dow Jones industrial average
is almost 2 percent weaker, disap-
pointing investors hoping for a
last-minute rally.

“The interest rate issue has been
settled and markets have incorpo-
rated Fed action. But you have en-
ergy and tax loss harvesting mov-
ing markets back and forth in these
last few weeks,” said Tim Court-
ney, chief investment officer at Ex-
encial Wealth Advisors, which
oversees $1.4 billion in assets.

The Dow Jones industrial aver-
age ended down 0.14 percent at
17,528.47 and the S&P 500 lost 0.22
percent to 2,056.51. The Nasdaq
Composite fell 0.15 percent to
5,040.99.

Apple lost 1.12 percent and was
the biggest drag on the S&P and
Nasdag. The company’s stock has
lost 9 percent in the past month
with investors worried that annu-
al iPhone sales could decline for
the first time in 2016.

Six out of 10 S&P sectors were
lower, with consumer discretion-
ary up 0.26 percent and leading
gainers thanks to a 1.87 percent
rise in Amazon.com.

Trading volumes are expected be
subdued through the week, which
is likely to exacerbate volatility.

Valeant fell 10.48 percent after
the Canadian drugmaker said
Chief Executive Michael Pearson
was going on medical leave.

Fitbit rose 3.29 percent after re-
ports that the wearable gadget
maker’s i0OS app was the most
downloaded after Christmas, sug-
gesting strong holiday demand.

Dow component Walt Disney
gained 1.31 percent after the com-
pany’s latest Star Wars install-
ment topped $1 billion in ticket



