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complacent. Thieves won’t
give up being thieves be-
cause chip-and-PIN or chip-
and-signature technologies
apply another layer of se-
curity; they’ll look for ways
to get around any protec-
tions that card issuers use.

They’ll also be focusing
on the magnetic strips that
still a part of the cards.
Those strips still contain
sensitive material that
thieves want. And the
thieves will double down on
data stolen earlier. With the
spread of chip technology,
security experts predict
more sales among crooks of
data obtained through
breaches of retailers’ web-
sites.

Consumers can buy radio
frequency ID, or RFID wal-
lets which purport to safe-
guard card carriers from
hacking by passers-by. Some
security experts claim alu-
minum foil works as well.
Whatever safety measures
you adopt, resolve to be less
trusting when a credit or
debit card leaves your hand.

Instead of giving that card
to a restaurant worker
you’ve never seen before —
and having that person dis-
appear for several minutes
— seriously consider paying
cash for your meal.

“Most restaurant owners
are pleased to see cash, be-
cause it means they don’t
have to split their profits
[with major credit card com-
panies],” BCCP’s David
Leach said.

As always, monitor your
financial statements closely
— not using public Wi-Fi —
and check your credit re-
ports regularly. Before
using an ATM, look for signs
of tampering: things that
don’t line up, mismatched
colors or materials and
graphics that seem “off.”

See if any parts wobble or
rattle; those machines are
sturdy, so you should not
hear sounds indicating that
anything is loose.

When entering a PIN,
cover the keypad as best you
can. Watch for hidden cam-
eras that may be recording
your every move. Be aware.

Consumer Forum is a col-
laboration of the Bangor
Daily News and Northeast
CONTACT, Maine’s all-vol-
unteer, nonprofit consumer
organization. For assistance
with consumer-related is-
sues, including consumer
fraud and identity theft, or
for information, write
Consumer Forum, P.O. Box
486, Brewer, ME 04412,
visit http://necontact.word-
press.com or email conta-
cexdir@live.com.
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You can lose out being associatedwith Rx pot
BY BEN STEVERMAN
BLOOMBERG

A few weeks ago, Derek
Peterson got a letter from
Mutual of Omaha, turning
him down for life insurance.

“Our decision was based
on,” the letter said, then trailed
off (Monty Python-style) and
picked up in all caps:

WE HAVE DISCONTIN-
UED THE PROCESSING OF
YOUR APPLICATION FOR
INSURANCE DUE TO COM-
PANY POLICY. WE CAN-
NOT ACCEPT PREMIUM
FROM INDIVIDUALS OR
ENTITIES WHO ARE AS-
SOCIATED WITH THE
MARIJUANA INDUSTRY.

Peterson is indeed associ-
ated with the marijuana in-
dustry. He is the chief execu-
tive officer of Terra Tech, a
publicly traded pot company
based in Irvine, California.

But what he had applied
for was a personal policy, to
be paid for with his own
money, to protect his family
in the event of his death.

“That’s what was insane
to me,” said Peterson, who is
now shopping at other in-
surers. “That just felt really
discriminatory and pur-
poseful.”

A spokesman for Mutual
of Omaha declined to com-
ment on the denial, saying
the insurer’s underwriting
guidelines are proprietary.

The legalization of mari-
juana is creating headaches

not just for new marijuana
businesses such as Terra
Tech — which already have
serious trouble paying taxes
and getting bank accounts
— but also for people who
work in the booming indus-
try, as well as for those who
don’t.

Even in states such as
Colorado that have legalized
recreational pot, employees
can be fired for using the
drug on their own time.

Landlords aren’t sure how
to handle pot-smoking ten-
ants. So insurers and other
financial services compa-
nies are mostly ad-libbing.

Insurers may view any as-
sociation with marijuana as
an indication of a “risky life-
style,” not unlike skydiving
or race car driving, said Lo-
retta Worters, a spokeswom-
an for the Insurance Infor-
mation Institute, which is
funded by insurance compa-

nies to provide information
about the industry.

“The problem from a life
insurance underwriter’s
point of view is that, unlike
tobacco, there isn’t a lot of
data available to assess the
risks of coverage for mari-
juana users,” Worters said.
While some insurers will au-
tomatically deny coverage to
marijuana users, others will
simply charge them a higher
premium, as they would a

smoker, she said, while still
others “tolerate an occasional
user” without imposing any
premium penalty.

Beyond the health con-
cerns, there’s still the ques-
tion of marijuana’s legality.
The federal government, to-
gether with states, regulates
banks, insurance compa-
nies, and other financial
companies, and still classi-
fies marijuana as a danger-
ous drug.

As a result, “almost any-
thing that has to do with fi-
nancial services can be an
issue,” said Taylor West of
the National Cannabis In-
dustry Association, a non-
profit group that advocates
for marijuana businesses.
Marijuana dispensaries and
other businesses have the
hardest time getting bank
accounts, West said, but in-
dividuals can run into trou-
ble, too. Banks have closed
the accounts of pot entrepre-
neurs and employees, who
can also have problems get-
ting mortgages, she said.

Retirement plan provid-
ers and payroll companies
can be leery of customers
associated with marijuana.
West’s group went through a
number of 401(k) providers
before finding one that was
willing to take its employ-
ees’ retirement savings.
Firms were scared off by the
word “cannabis” in the
group’s name, West said,
even though the organiza-

tion does public advocacy,
not pot cultivation or sales.

While health insurance
companies operate very dif-
ferently from life insurers,
they can also be reluctant to
deal with marijuana busi-
nesses. Employees at a Terra
Tech subsidiary in Califor-
nia are going without health
benefits because, Peterson
said, he hasn’t yet found an
insurer willing to take them
as clients.

Peterson is never sure
what kind of reaction to ex-
pect from a financial or in-
surance company. A sales-
person might be enthusias-
tic to sign up Terra Tech as
a new customer, but isn’t
clear how much his or her
bosses know or whether the
firm’s compliance depart-
ment would object, he said.

“Are we getting the full
buy-in from management? If
we’re not, that’s a risk,” Pe-
terson said. “It’s a precari-
ous situation to be in.”

Marijuana users might
find it easier than employees
or entrepreneurs, like Peter-
son, to hide their hobby from
insurers. But Worters, of the
Insurance Information Insti-
tute, warns of the risks. Lying
on an insurance application,
or in an insurance medical
exam, is fraud. And, she
noted, if you die and the in-
surance company later dis-
covers you’ve been dishonest,
it could reduce or cancel the
death benefit.
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Terra Tech’s Chief Executive Officer Derek Peterson and Salwa Ibrahim pose with mari-
juana at the Blum medical cannabis dispensary in Oakland, California, last year. Peterson
said recently that he was turned down for insurance because of his association with the
medical marijuana industry.
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Bondmarket hits bumpwith soft 3-year auction
BY RICHARD LEONG
REUTERS

NEW YORK — The siz-
zling $13.4 trillion U.S. Trea-
sury market cooled a bit on
Monday as investors gave a
cold shoulder to a $24 billion
sale of three-year notes, part
of $56 billion of new govern-
ment supply hitting the mar-
ket this week.

The overall bidding the
latest supply of three-year
U.S. Treasury notes was the
weakest in seven years, a
sharp contrast with recent
strong demand for U.S. gov-
ernment debt which pushed

longer-dated yields to re-
cord lows.

Competing corporate
bond supply and a strong
June U.S. jobs report pared
some of the appetite for
Treasuries, traders and in-
vestors said.

“We are in the middle of a
bit of indigestion,” said
James Sarni, senior portfo-
lio manager at Payden &
Rygel in Los Angeles.

Three-year and other
short-dated U.S. yields in par-
ticular have risen on selling
as traders scaled back bets
that the Federal Reserve
might lower interest rates.

Friday’s June jobs report
showed U.S. employers added
287,000 workers last month,
the most in eight months,
which easily beat analysts’
forecast.

“It took away fears about
the Fed easing rates,” said
John Briggs, RBS Securities’
Head of Strategy, Americas in
Stamford, Connecticut.

It is too early to tell whether
the global scramble for higher-
yielding Treasuries due to eco-
nomic worries following Brit-
ain’s vote to leave the Europe-
an Union last month simply
paused or is poised for a rever-
sal, analysts said.

U.S. yields are higher than
most G20 countries, with
nearly $13 trillion worth of
government debt in Europe
and Japan in negative yield
territory.

The Treasury Department
will sell $20 billion of 10-year
notes on Tuesday and $12 bil-
lion of 30-year bonds on
Wednesday.

“I see no problem with sup-
ply since the world is so
awash in cash,” Payden’s
Sarni said.

At Monday’s three-year
auction, the ratio of bids to
the $24 billion debt offered
was 2.69, down from 2.79 at

the prior auction in June
and the lowest since July
2009, when it was 2.62.

The latest three-year
notes were sold at a yield
of 0.765 percent, the low-
est since February 2014.
However, it was 0.7 of a
basis point higher than
what traders had expected
in the “when-issued” mar-
ket.

Fund managers, foreign
central banks and other in-
direct bidders bought 44.75
percent of the latest three-
year supply, which was
their smallest share since
February.
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Workers attend to some of the final details near Rio Olympics Park in Rio de Janeiro,
Brazil, on Monday. The Opening Ceremony is Aug. 5.

People atWorkBank donates $2,500
to homeless coalition

ROCKLAND — First Na-
tional Bank recently donat-
ed $2,500 to Knox County
Homeless Coalition as it
raises funds to help assist
landlords with minor re-
pairs so they can pass the
Section 8 inspection process.

One of the barriers to at-
taining stable housing is
that the Knox County area
has a very old housing in-
ventory. Old housing means
that many rental units are
not up to standards that
would pass subsidized hous-
ing inspections or code en-
forcement inspections. Be-
cause Knox County has an
especially low average
household income, many of
the families KCHC works
with cannot afford a safe
place to live without a hous-
ing voucher.

By raising funds, KCHC
would be able to offer land-
lords assistance in getting
minor repairs fixed, which
will in turn provide housing
to those in need.

KCHC also has a need for
sleeping bags and tents for
families who spend the
warmer months living in
cars or outside.

For more information
about helping the coalition,
call Helen Rogers at 390-1619
or email hrogers@home-
helphope.org.

First National Bank is an
independent community
bank with 16 offices in Lin-
coln, Knox, Hancock, Wash-
ington and Penobscot Coun-
ties. For information about
First National Bank, call
800-564-3195 or visit thefirst.
com.

Bernstein Shur, one of
northern New England’s
largest law firms with offic-
es in Portland and Augusta
as well as
Manchester,
New Hamp-
shire, an-
nounced the
selection of
Peter J. Van
Hemel as
p r a c t i c e
group leader
of the firm’s
Real Estate Practice Group.
Van Hemel will take over for
shareholder Jaimie
Schwartz, who presided
over the group for 15 years.
Van Hemel, a shareholder,
has focused his real estate
practice on commercial
lease negotiations, wind en-
ergy and telecommunica-
tions development projects,
transactional work, bound-
ary disputes and easement
negotiations. Van Hemel
earned his Juris Doctor
from the Boston University
School of Law, and his Bach-
elor of Arts from the College
of William & Mary. He is
recognized in Best Lawyers
in America and Chambers
USA, and he resides in Ken-

nebunk with his family.

Marianne Pelletier, di-
rector of enrollment at Saint
Dominic Academy, has been
named the new principal of
the Lewiston campus (pre-
kindergarten through grade
six), effective July 1. Pelleti-
er replaces Donald Bilodeau,
who an-
nounced his
retirement as
a full-time ad-
ministrator
in February.
A native of
Boise, Idaho,
Pelletier at-
tended Catho-
lic grammar
and middle schools before
graduating from Bishop
Kelly High School. She
earned two bachelor’s de-
grees from the University of
Idaho and two master’s de-
grees (special education,
school administration) from
West Virginia University. In
addition, she received a fel-
lowship to complete gradu-
ate work at the Peabody Col-
lege of Education and
Human Development at
Vanderbilt University in
Nashville, Tennessee, re-
sulting in an educational
specialist degree. Pelletier

learned the importance of
faith and respecting diversi-
ty at a young age. Both of
her parents were blind.
Helping those most in need
inspired her to pursue a ca-
reer in education. She
served as a special educa-
tion teacher and a teacher
for the blind in rural West
Virginia before moving to
Connecticut to become the
director of a residential
treatment center for emo-
tionally disturbed children.
She later served as a public
school principal in both
Connecticut and Idaho.
Upon her husband’s pass-
ing, Pelletier and her son
moved back to Boise where
she was named principal of
St. Mary’s School (kinder-
garten through grade eight),
the school she had attended
as a child. While at St.
Mary’s, she established a
collaborative that included
two initiatives: one with the
University of Notre Dame
that aimed to increase cul-
tural diversity within Cath-
olic schools and another
with Boston College that
created two-way language
immersion programs. In
2014, Pelletier received the
Innovation in Catholic
Schools Award, presented by

Today’s Catholic Teacher.
She has also served on the
executive board of the Na-
tional Catholic Schools As-
sociation. Last year, she
moved to Maine and was
named the director of enroll-
ment at the academy before
the 2015-16 academic year.
She is a member of Prince of
Peace Parish and attends
Holy Family Church in Lew-
iston.

Peter Bennett of The
Bennett Law Firm in Port-
land was the co-chair of the
Judicial-Media Knowledge
Exchange Workshop co-
sponsored by the Missouri
Supreme Court and the
A m e r i c a n
Bar Associa-
tion on June
30 in Colum-
bia, Missouri.
Bennett ad-
dressed the
plenary ses-
sion during
the opening
with Mis-
souri Chief Justice Patricia
Breckenridge and Retired
Judge Shira Scheindlin of
the U.S. District Court for the
Southern District of New
York. Bennett is special ad-
viser to the ABA’s Standing

Committee on the American
Judicial System, a member
of the ABA Commission on
the American Jury and im-
mediate past chair of the
ABA’s Standing Committee
on Judicial Independence.
Bennett has been a leader in
his community and within
the American Bar Associa-
tion for more than 25 years.
He has been chairman of the
36,000-member Tort Trial
and Insurance Practice Sec-
tion of the ABA, and is a
trustee of the Appellate Judg-
es Education Institute. He is
also treasurer and trustee of
the National Judicial Col-
lege. Bennett is nationally
recognized as a lawyer repre-
senting management in the
field of labor and employ-
ment law, and is president of
The Bennett Law Firm with
offices in Portland and Bos-
ton.

To submit items for On the
Job, visit bangordailynews.
com. Fill out the “News and
Photos” form under the
“Post News” button at the
top of the home page and
click “Publish” at the bot-
tom when finished.
Questions? Call Community
Editor Julie Harris at 990-
8285.

On the Job

Van Hemel

Pelletier

Bennett


