Midcoast Leadership Academy
graduates sixth class

BELFAST — Midcoast Leadership Academy
announced the completion of its sixth program
year in June.

More than 100 leaders from Knox and Waldo
counties have participated in this training pro-
gram since its inception.

Graduates of MLAG6 are: Jennifer Albee,
Revision Energy, Brooks; Tia Anderson, Mid-
coast Habitat for Humanity, Rockport; Paula
Apro, The Art Loft, Rockland; Corey Belcher,
Bangor Savings Bank, Rockport; Lisa Dresser,
The New England Real Estate Co., Hope;
Becky Flanagan, Farnsworth Art Museum,
Rockland; Jamie Francomano, town of Rock-
port, Camden; Kathleen Gilbert, KMG Mar-
keting Services, Rockport; Gwendolyn Hud-
son, Big Brothers Big Sisters of Midcoast
Maine, Rockland; Greg Jones, Machias Sav-
ings Bank, Rockland; Kathy Kemp, Penobscot
Job Corps Center, Palmyra; Joan LeMole, Pe-
nobscot School, Rockland; Patty Libby, Uni-
versity of Maine Hutchinson Center, Belfast;
Cassidy Parmley, Pica Design, Belfast; Tom
Peaco, Penobscot Bay Regional Chamber of
Commerce, Rockland; Chad Place, Camden
National Bank, Waldo; Sarah Milstead Post,
Cornerstones of Science, Owls Head; Danielle
Romano, Waldo County General Hospital,
Jackson; Jean Thompson, Center for Maine
Contemporary Art, Rockport; Kathy Young,
Coastal Mountains Land Trust, Camden.

The Midcoast Leadership Academy helps
existing and emerging community leaders
sharpen leadership skills, expand their knowl-
edge of the region and build a community lead-
ership network throughout Knox and Waldo
counties.

Participants in the Midcoast Leadership
Academy attend monthly sessions designed
to enhance leadership skills such as self-as-
sessment and group problem solving. Ses-
sions include an in-depth look at issues fac-
ing the midcoast area, including: arts and
technology, education, health care, the econ-
omy, state and local government and the jus-
tice system.

Robin McIntosh of Camden (MLA3) and Lori
Roming of Unity (MLA1) have facilitated the
class for the past three years.

Class 7 begins in September.

For information, visit midcoastleader-
shipacademy.org or email info@midcoastlead-
ershipacademy.org.

Business breakfast planned
at Portland hotel

PORTLAND — Maine Real Estate Devel-
opment will offer a talk on “Alternative

Project Delivery — the New Economic De-
velopment Opportunity” at it Morning Menu
buffet breakfast session, 7:30-9 a.m. Thurs-
day, Sept. 8, at the Clarion Hotel, 1230 Con-
gress St.

Breakfast will be available 7:30-8 a.m.

The program, presented by Shana Cook
Mueller, shareholder of Bernstein Shur;
Steve Hinchman, director of financing at Re-
Vision Energy; and Stephen Jones, partner
at Treadwell Franklin Infrastructure Capi-
tal, will be offered 8-9 a.m. on using public-
private partnerships to bring projects to frui-
tion.

Costs are $45 for members, $55 for nonmem-
bers, which increases by $10 per person after
Sept. 1.

Visit mereda.org for more information and
to register.

EMDC seeks to expand
On-the-Job Training Program

BANGOR — Eastern Maine Development
Corp. is expanding its On-the-Job Training
Program to add new employer partners.

Businesses looking to hire new, full-time,
year-round employees are needed to recruit
and provide training in office administration;
heating, venting and cooling; health care; and
construction. EMDC will reimburse partial
wages to offset employer costs of the new
hires.

Through the OJT Program, EMDC helps
employers recruit and hire eligible trainees.
Employers provide on-the-job training with
check-ins from EMDC staff and submit reim-
bursement requests for partial wages.

For information about becoming an OJT
Employer Partner, call Angela in Bangor at
561-4001, Jill in Ellsworth at 610-1521, or Renee
in Dover-Foxcroft at 561-4041.

This workforce solution was funded by a
grant from the U.S. Department of Labor’s Em-
ployment and Training Administration.

EMDC serves Hancock, Penobscot, Pisca-
taquis and portions of Waldo counties.

For information, visit emdc.org or call 800-
339-6389.

Camden National Bank
employees help fight hunger

CAMDEN — Employees from Camden Na-
tional Bank delivered donations, totaling close
to $9,000, to 29 food pantries throughout the
state of Maine through July.

Employees raised the funds through the
bank’s employee-run community outreach pro-
gram, the Community Spirit of Giving. The
money will help provide meals and support to
the more than 208,000 individuals in Maine
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who turn to food pantries and meal service
programs for food assistance every year.

Camden National’s Community Spirit of
Giving program’s goal is to make an impact in
local communities by providing assistance to
underprivileged children and families through
work with local food pantries, as well as schools
and community leaders, to help prevent hun-
ger, according to the press release.

According to recent numbers provided by
the Good Shepherd Food Bank of Maine, the
program’s donation will provide 34,800 meals
to those facing food insecurity in the state. In
addition, as food needs rise for children during
the summer months, the funds can be used to
support the 85,000 kids in Maine who receive
free or reduced lunch and help ensure that
they have enough to eat throughout summer
vacation.

Complementing Camden National Bank’s
philanthropic efforts, the CSOG program was
founded in 1991 by employees who wanted to
create their own grass-roots effort to support
local communities and people in need. Over
the course of a year, employees create numer-
ous fundraising events, ranging from raffles
and bake sales to yard sales and other commu-
nity events.

Proceeds from these activities benefit the
program and are used to support the needs of
food banks and local food pantries throughout
the state.

EMDC gives loans to 24 businesses

BANGOR — At the end of the third quarter
of its fiscal year, Eastern Maine Development
Corp. closed its 38th loan to support 24 busi-
nesses in Maine.

These loans totaled $6.1 million and lever-
aged an additional $6.5 million, creating or re-
taining 111 jobs, according to an EMDC press
release.

On June 30, EMDC closed a loan with
Main Street Music to help the business
move from its leased property in downtown
Bangor to a purchased building in Brewer.
Main Street Music is one of many business-
es that sought EMDC’s assistance to start or
grow this year.

Other businesses include the Rock and Art
Shop in Bangor, Advanced Modifications in
Hermon, Mason’s Brewing Co. in Brewer and
Aroostook Milling Co. in Houlton.

EMDC offer resources and connections that
enhance access to capital and provides financ-
ing for businesses throughout the state of
Maine. With a variety of loan programs and
large number of financial institution partner-
ships, EMDC is available to help meet a busi-
ness’ financing goals, whatever the size or
scope of the project.

To learn more about how EMDC can assist
your business, visit EMDC.org or call 942-6389.
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Stocks
close at

all time
highs

Record climb boosts
commodity shares

BY CAROLINE VALETKEVITCH
REUTERS

All three major U.S. stock in-
dexes ended at all-time highs on
Monday, extending their record-
setting climb of the past few
weeks as the dollar’s weakness

boosted commodity-related
shares.
Deal news also bolstered

stocks. Shares of Xylem rose 3.9
percent to $50.32 after the water
technology company said it
would buy Sensus USA for about
$1.7 billion in cash.

QOil rose to five-week highs,
driving the S&P 500 energy index
up 0.6 percent, while other com-
modity-related shares also rose
as the U.S. dollar eased. The S&P
500 materials index gained 1 per-
cent.

“We’re moving from
an interest-rate-driven
bull market to an
earnings-driven secular
bull market.”

JEFFREY SAUT,
RAYMOND JAMES FINANCIAL

While expectations that the
Federal Reserve will continue to
keep rates low have helped stoke
the market’s rise, some analysts
say a better-than-expected earn-
ings picture could propel further
gains in stocks.

“We’re moving from an inter-
est-rate-driven bull market to an
earnings-driven secular bull
market,” said Jeffrey Saut, chief
investment strategist at Ray-
mond James Financial in St. Pe-
tersburg, Florida. He said earn-
ings should pick up this year and
continue to improve “over the
next few years.”

The S&P 500’s earnings reces-
sion that began in the third quar-
ter of 2015 is on track to end in
the fourth quarter. Estimates
show profit growth of 8.3 percent
for S&P 500 earnings in the fourth
quarter, Thomson Reuters data
show.

The Dow Jones industrial av-
erage ended up 59.58 points, or
0.32 percent, at 18,636.05, the S&P
500 gained 6.1 points, or 0.28 per-
cent, to 2,190.15 and the Nasdaq
Composite added 29.12 points, or
0.56 percent, to 5,262.02.

Stocks have risen sharply
since late June, and the S&P 500
is now up 7.2 percent for the year.

The Fed on Wednesday releas-
es minutes of its July meeting
that could provide clues on its
plans to raise interest rates and
its view on the health of the econ-
omy.

Still, traders are largely skep-
tical of a rate hike in the near
term, with U.S. inflation below
the Fed’s 2 percent target and as
central banks worldwide unleash
stimulus programs to support
their economies.

The Philadelphia semiconduc-
tor index, up 1.4 percent, touched
a 16-year high, while the Nasdaq
Biotech Index was up 0.9 percent.

In other deal news, Post Prop-
erties gained 9.4 percent to $68.08
after the company agreed to be
bought by Mid-America Apart-
ment Communities for about
$3.88 Dbillion. Mid-America’s
shares fell 4.9 percent to $97.15.

Twitter rose 6.8 percent to
$20.86 after the New York Times
reported the company was in
talks to bring its app to the Apple
TV platform.

Advancing issues outnum-
bered declining ones on the
NYSE by a 1.89-to-1 ratio; on Nas-
daq, a 2.24-to-1 ratio favored ad-
vancers.

The S&P 500 posted 34 new 52-
week highs and no new lows; the
Nasdaq Composite recorded 149
new highs and 25 new lows.

About 5.5 Dbillion shares
changed hands on U.S. exchang-
es, compared with the 6.4 billion
daily average for the past 20 trad-
ing days, according to Thomson
Reuters data.
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