06-foot vessel to be
launched in January

BY STEPHEN BETTS
BDN STAFF

ROCKLAND — Aaron Crawford
said he was hearing from custom-
ers of Sabre Yachts that they want-
ed something bigger than the com-
pany’s flagship 54-foot-long boat.

The company saw an opportu-
nity and over the past 2% years
designed, developed and built the
66-foot Sabre Dirigo. The proto-
type yacht left the company’s man-
ufacturing plant on Moran Drive
in Rockland’s Industrial Park
early Monday morning and made
its way to the newly built O’'Hara
Corporation’s Journey’s End paint
facility.

The approximate 3-mile jour-
ney from the Industrial Park to
the Journey’s End waterfront
facility off Tillson Avenue cre-
ated an engineering challenge
of its own. In the end the com-
pany said the coordinated effort
of Central Maine Power, Fair-
Point and the Rockland Police
Department made for a seam-
less and easy move that took
about 90 minutes.

O’Hara purchased a custom-
made boat trailer to allow the 66-
foot yacht to ride lower on the road
so fewer utility lines would need to
be raised. The yacht also was es-
corted by a Rockland police cruis-
er and several utility company
workers and trucks.

The yacht, which cost a little
more than $3 million, will be paint-
ed at Journey’s End and then
launched in January, when it will
be delivered by sea to its new
owner in Florida.

Crawford, chief operating offi-
cer for Sabre Yachts, said seven of
the yachts already have been or-
dered.

The interior of the boat, such as
furniture, is built at Sabre’s wood-
working facility in the southern
Maine town of Raymond. Those
components are then shipped to
Rockland, where the Back Cove
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The first 66-foot-long Sabre Dirigo yacht leaves the manufacturing plant in Rockland's Industrial Park on
Monday morning on its way to the waterfront, where it will be painted before being launched in January.

yachts are built by Sabre and North
End Composites in Rockland,

Sabre and North End together
employ 350 people.

The Sabre Dirigo is the “first
American built, downeast-style
motor yacht of this size to be intro-
duced to the market,” according to
Sabre Yacht’s website.

“From her functional fore-
deck to her spacious and com-
fortable cockpit, she is every bit
a Sabre. The best deck hard-
ware, on-deck walking surfaces
that are safe and secure, hand
holds wherever they are need-
ed, all speak to Sabre’s 45-year
history of building boats for
people who know boats, and
know how they should be
equipped,” the website states.

The 18,000-square-foot paint fa-
cility, where the yacht was being
delivered, was completed during
the past year by the O’Hara Corpo-
ration, replacing a former fish pro-
cessing plant that had been built
in 1900 and operated as a fish plant
until 1990.

i
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COURTESY OF SABRE YACHTS

Sabre Yachts' new 66-foot yacht proceeded down Park Street in Rock-
land early Monday morning.
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Applications open for
Top Gun Maine 2016

PORTLAND — Applications are
open for the 2016 Top Gun Maine Class.
Maine entrepreneurs will compete for a
limited number of seats in Orono, Rock-
land and Portland by submitting a writ-
ten application, slide deck and com-
pleted Business Model Canvas.

The process also will entail a
panel interview that includes pitch-
ing to a committee of advisers, men-
tors and business professionals.

New in 2016 is “PreFlight,” a series
of workshops available to all Maine
entrepreneurs but focused on the
components of preparing a successful
Top Gun application. One-on-one
mentoring sessions will be available.

The Top Gun program is made
possible by Maine Center for Entre-
preneurial Development, the Uni-
versity of Maine and the Maine
Technology Institute, with support
from Camden National Bank as well
as many local business sponsors,
program advisers and mentors.

For information about the Top
Gun Maine program or the Maine
Center for Entrepreneurial Devel-
opment, visit mced.biz.

Conference on ‘Diamond
Myths and Realities’

CAMDEN — Are diamonds re-
ally scarce? Can anyone tell the
difference between synthetic and
natural diamonds? Does De Beers
control the global diamond trade?
These questions and more will be
discussed in Craig Mudge’s free
photo-illustrated presentation,
“Diamond Myths and Realities”
7-8:30 p.m. Tuesday, Dec. 15, at the
Camden Public Library.

Craig Mudge spent the last five
years of his business career as an
executive director at De Beers
Consolidated Mines of Johannes-
burg, South Africa, and The Dia-
mond Trading Co. of London.

Hosted by the Camden Public Li-
brary, this event is offered as a free
community event in in anticipation of
the 29th annual Camden Conference:
The New Africa, Feb. 19-21, 2016.

For information, visit camden-
conference.org, email info@cam-
denconference.org, or call 236-1034.

Wall Street
ends higher as
crude steadies

BY MARCUS E. HOWARD
REUTERS

U.S. stocks recovered from early
losses on Monday to close higher,
helped by firmer oil prices, as in-
vestors awaited an expected Fed-
eral Reserve interest rate hike
later in the week.

The S&P 500 benchmark index
rallied in the afternoon after fall-
ing earlier in the session in a vola-
tile trading day. Concerns about
high-yield bonds, oil price swings
and the Fed made for a skittish
market, said Peter Costa, presi-
dent of Empire Executions Inc.

“It’s a lot of uncertainty,” he
said.

While investors widely expect
the Fed to announce its first rate
hike in nearly a decade on Wednes-
day, they are also waiting for com-
mentary from policymakers about
what will happen next.

Traders see an 83-percent
chance that the Fed will lift rates
by 25 basis points, according to the
CME Group’s FedWatch program.

The Dow Jones industrial aver-
age rose 103.29 points, or 0.6 per-
cent, t0 17,368.5, the S&P 500 gained
9.57 points, or 0.48 percent, to
2,021.94 and the Nasdaq Composite
added 18.76 points, or 0.38 percent,
t0 4,952.23.

The S&P energy sector was up 0.8
percent. U.S. crude oil settled up 1.9
percent after moving within a hair
of 11-year lows, but analysts and
traders said it is still too early to
declare the market reached bottom.

Although stocks closed higher,
equity investors are still concerned
about the high-yield bond market.
Third Avenue Management LLC’s
junk bond fund collapsed last week
and the company said Monday its
chief executive agreed to leave.

“It’s just the fear of the un-
known,” said Angel Mata, manag-
ing director of listed equity trad-
ing, Stifel Capital Markets in Bal-
timore. “2008 — though it was
seven years ago — is still fresh in
everybody’s mind and the fear is
we could have a kind of situation
that we had back then, which was
driven by the fixed-income side.”

Nine of the 10 major S&P sectors
ended the day higher.

S&P materials were the only
sector to show losses, down 1.4
percent, hurt by Dow Chemical
and DuPont, which agreed on Fri-
day to merge. DuPont shares were
down 3.6 percent, while Dow
Chemical fell 3.9 percent.

Newell Rubbermaid was down
6.9 percent at $42.15. Newell,
known for its food containers,
agreed to buy Sunbeam and Cole-
man products maker Jarden Corp.
for more than $15 billion. Jarden
was up 2.7 percent at $54.09.



