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Bangor New York & Company to close

Mall manager says retailer’s departure at end of month ‘not unexpected’

BY NICK SAMBIDES JR.
BDN STAFF

BANGOR — New York & Com-
pany will close its doors at the Ban-
gor Mall by the end of the month
when the women’s clothing store’s
lease expires, mall General Manag-
er James Gerety said Friday.

Gerety described the closing as
part of the lease expiration but also
part of the typical nationwide
trends that retail chains encounter.

“This is a natural closing. It was
not unexpected,” Gerety said Friday.

New York & Company describes
itself as catering to women looking
for moderately priced jeans, dress-
es, sunglasses, jewelry, handbags
and hosiery. The company sells its
products through over 500 stores in
43 states. New York & Company had

2,000 employees and had $960 mil-
lion in revenue in 2013, according to
its website, nyandcompany.com.

Its company representatives did
not immediately return messages
left on Friday.

Gerety said mall owners have
no immediate plans to fill the
space the store will vacate but “are
looking for new concepts both
local and national.”

The closure will join several
others at the mall over the last few
months. The Bangor Mall Hall-
mark will consolidate with the
other Hallmark store in the city at
the Broadway Shopping Center at
the end of the month, its owners
have said.

Gap, a national retail clothing
chain, plans to close its stores in
the mall and South Portland’s

GABOR DEGRE | BDN

New York & Company will be closing its outlet at the Bangor Mall by

the end of the month.

Maine Mall in January as part of a
plan it announced last year to
close 175 stores nationwide.

Meanwhile, a new Starbucks
kiosk opened in the mall’s center
court in October.

Chipotle to partially close all restaurants
Feb. 8 for national food safety meetings

BY SAMANTHA MASUNAGA
LOS ANGELES TIMES

Chipotle Mexican Grill Inc. will
close all of its U.S. stores for part of
the day Feb. 8 while its employees
attend a national team meeting, a
company spokesman said Friday.

The meeting will discuss food-
safety changes, allow employees to
ask questions and thank them for
their “hard work during this diffi-
cult time,” Chipotle spokesman
Chris Arnold said in an email.

Stores will open at 3 p.m. local
time that day, he said.

The Denver-based burrito chain
has struggled to attract customers

after E. coli outbreaks were linked
to the company’s restaurants. Chi-
potle’s December sales were down
30 percent, according to a recent
filing with the Securities and Ex-
change Commission.

In November, Chipotle tempo-
rarily closed 43 restaurants in
Washington and Oregon after 22 E.
coli cases were linked to its eater-
ies. Those locations have since re-
opened.

A month later, 141 Boston Col-
lege students were reported to have
contracted norovirus after eating
at a Chipotle in Brighton, Massa-
chusetts. Chipotle also said it was
served with a federal grand jury

subpoena in early December in
connection with a criminal investi-
gation being conducted by the U.S.
attorney’s office for the Central
District of California in conjunc-
tion with the U.S. Food and Drug
Administration’s Office of Crimi-
nal Investigations.

The company said it was asked
to produce a “broad range of docu-
ments” related to a norovirus out-
break in August at a Simi Valley,
California, Chipotle restaurant.
Chipotle has said it will fully coop-
erate in the investigation.

As of September, Chipotle has
1,906 restaurants worldwide, 1,895
of which are in the U.S.

Lewiston plant owner
buys Southern Comfort

REUTERS

Brown-Forman Corp., the maker
of Jack Daniel’s whiskey, said it
would sell its liqueur brands,
Southern Comfort and Tuaca, to
alcohol maker Sazerac for $543.5
million.

Brown-Forman said the sale
would contribute about $475 million
to its fiscal 2016 operating income.

Reuters reported in September,
citing sources, that the company
had hired Goldman Sachs Group
Inc. to explore a sale of some brands
as it wanted to focus on its core
whiskey business.

Sazerac in October 2013 pur-
chased the liquor bottling plant in
Lewiston from Jim Beam maker
Beam Inc. for an undisclosed price.
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Wal-Mart

to close
209 stores
globally

Maine not affected
by restructuring

REUTERS

Wal-Mart Stores Inc. said Fri-
day it was pulling the plug on its
smallest store format, Wal-Mart
Express, and closing 269 locations
globally, including 154 in the Unit-
ed States, in a restructuring that
will affect 16,000 workers.

Wal-Mart, the world’s largest
retailer, will not close any of its
stores in Maine, according to a list
the company published Friday af-
ternoon.

The company said the move
would reduce diluted earnings per
share by 20 cents to 22 cents, with
nearly all of that to be booked in the
fourth quarter ending this month.

The announcement comes three
months after CEO Doug McMillon
signaled to investors he was plan-
ning to review the retailer’s global
operations and shut underper-
forming stores. Friday’s an-
nouncement marks the first step
in that restructuring effort.

Wal-Mart said it planned to close
102 of its Express format stores,
which at 12,000 to 15,000 square feet
are less than one-tenth the size of a
typical Supercenter. The format
had been in pilot since 2011 but did
not deliver the desired results.

The other 52 U.S. stores are a mix-
ture of Supercenters, Wal-Mart’s
largest format; discount stores; a
grocery format called Neighbor-
hood Market and Sam’s Club, its
bulk-selling wholesale chain.

“Actively managing our portfolio
of assets is essential to maintaining
a healthy business,” McMillon said
in a release. “Closing stores is never
an easy decision, but it is necessary
to keep the company strong and po-
sitioned for the future.”

Wal-Mart said it was closing 115
stores internationally, with 60 com-
ing from Brazil and the balance
mainly smaller, money-losing loca-
tions in other Latin American coun-
tries. Reuters reported the Brazil
closings Thursday.

Steep losses on
Wall St.; China
fears deepen

BY NOEL RANDEWICH
REUTERS

Wall Street bled on Friday, with
the S&P 500 sinking to its lowest
level since October 2014 as oil pric-
es sank below $30 per barrel and
fears grew about economic trouble
in China.

Pain was dealt widely, with the
day’s trading volume unusually
high and more than a fifth of S&P
500 stocks touching 52-week lows.
The major S&P sectors all ended
sharply lower. The Russell 2000
small-cap index dropped as much
as 3.5 percent to its lowest level
since July 2013.

The energy sector dropped 2.87
percent as oil prices fell 6.5 per-
cent, in part due to fears of slow
economic growth in China, where
major stock indexes also slumped
overnight. The energy sector has
lost nearly half of its value after
hitting record highs in late 2014.

“Initially when oil was down,
the convenient line was ‘Well, it’s
good for the other nine sectors,”
said Jake Dollarhide, chief execu-
tive officer of Longbow Asset Man-
agement in Tulsa, Oklahoma.
“That tune has changed. Now, it’s
a contagion to the other nine sec-
tors. It’s a contagion to Main Street
and Wall Street.”

The technology sector was the
day’s biggest loser, sliding 3.15
percent as weak quarterly results
from chipmaker Intel weighed
heavily on chip stocks.

The S&P 500 has fallen about 12
percent from its high in May,
pushing it into what is generally
considered “correction territory.”

China’s major stock indexes shed
over 3 percent, raising questions
about Beijing’s ability to halt a sell-
off that has now reached 18 percent
since the beginning of the year.

The Dow Jones industrial aver-
age dropped 2.39 percent to end at
15,988.08 points and the S&P 500
fell 2.16 percent to 1,880.29.

The Nasdaq Composite lost 2.74
percent to 4,488.42.

For the week, the Dow fell 2.2
percent, the S&P 500 lost 2.2
percent and the Nasdaq
dropped 3.3 percent.



