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Local Stocks

AMERICAN FUNDS
AMCP A 23.67 –0.51 –4.1
Bal A 22.70 –0.32 –0.5
Bond A 12.66 +0.01 –0.4
CIB A 52.98 –0.93 –5.7
CWGI A 39.77 –1.03 –6.6
EuPc A 41.23 –1.2 –6.4
FInv A 46.39 –1.17 –0.7
Gro A 37.18 –0.95 –0.3
HI A 9.03 –0.1 –8.8
ICA A 30.80 –0.66 –5.2
Inc A 19.15 –0.34 –4.6
Mut A 31.67 –0.54 –5.9
NPer A 32.53 –0.89 –0.5
NWld A 45.54 –1.15 –11.8
SMCP A 38.94 –0.87 –5.5
Wash A 35.44 –0.78 –3.8
BLACKROCK
Gl Alloc A 16.91 –0.22 –4.1
COLUMBIA
Acorn Z 17.22 –0.3 –8.7
DAVIS
NY Venture A 27.41 –0.68 –2.7
DFA
Emg Mkts Value I 18.18 –0.64 –24.9
DODGE & COX
Balanced 88.33 –1.71 –5.4
Income 13.26 –0.01 –1.4
Intl Stock 32.24 –1.11 –17.2
Stock 147.16 –4.18 –8.1
FAIRHOLME
Fairholme 16.41 –0.37 –13.4

FIDELITY
Balanced 19.91 –0.28 –3.2
Blue Chip Gr 61.93 –1.45 –0.6
Capital & Inc 8.75 –0.11 –3.4
Contrafund 90.45 –1.93 +1.8
Dividend Gr 27.98 –0.57 –3.9
Dvsd Intl 31.83 –0.81 –2.2
Freedom 2020 13.69 –0.19 –3.9
Freedom 2025 11.63 –0.19 –4.0
Freedom 2030 14.01 –0.28 –4.7
Gro Company 121.84 –3.45 –0.2
Inc GNMA 11.58 +0.02 +1.2
Low-Prcd Stk 44.08 –0.67 –4.9
Magellan Fund 81.66 –1.63 –0.3
Puritan 19.14 –0.27 –1.6
Sp S&P 500 Inv 66.10 –1.46 –2.5
Srs Inv Gd Bd 11.07 +0.01 –1.1
Strat Inc 9.97 –0.05 –2.8
Total Bond 10.26 unch. –1.3
FIRST EAGLE
Global A 48.23 –0.68 –4.6
FRANKLIN
CA TF Inc A 7.57 +0.02 +2.6
Cust Inc A 1.96 –0.04 –10.7
GMO
Quality VI 18.07 –0.37 –9.2
HARBOR
Cap Apprec Inst 54.53 –1.46 +4.5
J HANCOCK II
Ls Bal 1 13.39 –0.2 –4.7
Ls Gro 1 13.68 –0.27 –5.5

JPMORGAN
Core Bond Sel 11.66 +0.02 +0.2
LAZARD
Emg Mkt Eq Inst 12.09 –0.42 –25.0
LOOMIS SAYLES
Bd Inst 12.42 –0.17 –9.0
OPPENHEIMER
Dev Mkts A 27.19 –0.79 –19.5
PERMANENT
Port Permanent 33.68 –0.05 –9.5
PIMCO
All Asset Inst 9.77 –0.14 –11.4
Comm RR Str Inst 5.98 unch. –28.1
High Yield Inst 8.02 –0.09 –3.4
Low Dur Inst 9.84 unch. +0.5
Real Rtn Inst 10.53 unch. –3.6
Tot Rtn Inst 10.06 unch. –0.5
Uncons Inst 10.13 –0.05 –2.9
JPMORGAN
Cap S&P 500 Idx 29.06 –0.63 –2.5
T ROWE PRICE
BC Gro 64.93 –1.73 +4.4
Cap App 23.80 –0.35 +2.7
Eq Idx500 50.59 –1.1 –2.7
Eq Inc 26.03 –0.6 –9.9
Gro Stk 47.91 –1.32 +3.9
MC Gr 66.32 –1.13 –0.3
New Inc 9.42 +0.02 –0.4
Ret 2020 18.57 –0.29 –3.5
Value 28.59 –0.69 –5.6

TEMPLETON
Gl Bond Adv 11.02 –0.22 –6.3
Growth A 19.76 –0.58 –10.8
THORNBURG
Intl Val I 22.38 –0.43 –0.7
VANGUARD
500 Index Adm 173.53 –3.82 –2.4
GNMA Adm 10.73 +0.01 +1.7
Health Care Adm 85.28 –1.63 +3.1
Infl-Prot Inv 12.90 unch. –2.5
Ins T StMk Ins+ 42.07 –0.89 –4.0
Instl Indx Inst 171.82 –3.78 –2.4
Int-Tm Inv Adm 9.72 +0.01 +0.9
Int-Tm TxEx Adm 14.38 +0.02 +2.6
Intl Gro Inv 18.88 –0.64 –6.5
Ltd-Tm TxEx Adm 11.06 unch. +1.3
PRIMECAP Inv 91.07 –2.42 –2.0
Sh-Tm Inv Adm 10.60 +0.01 +1.0
Sh-Tm Tx-Ex Adm15.82 unch. +0.5
STAR Inv 21.97 –0.34 –3.5
T StMk Idx Inv 46.48 –0.99 –4.1
Tgt Ret2015 Inv 13.67 –0.16 –2.8
Tgt Ret2020 Inv 25.83 –0.35 –3.6
Tgt Ret2025 Inv 14.74 –0.23 –4.1
Tgt Ret2030 Inv 25.95 –0.47 –4.5
Tgt Ret2035 Inv 15.64 –0.31 –5.1
Tot Bd Adm 10.74 +0.02 –0.1
Tot I Stk Inv 13.09 –0.42 –9.3
Wellesley Adm 58.29 –0.38 –0.2
Wellington Adm 60.43 –0.89 –2.6
Windsor II Inv 30.65 –0.75 –6.5

Fund Last Chg 1Yr Rtn Fund Last Chg 1Yr Rtn Fund Last Chg 1Yr Rtn Fund Last Chg 1Yr Rtn

3M Co 138.69 -2.49 4.1
ABB Ltd 16.06 -0.67
AbbVie 57.34 +2.78 2.3
AbtLab 40.54 -0.56 1.0
AEP 58.69 -0.45 2.2
Aeropostl 0.29 +0.02
Aetna 105.04 -3.21 1.0
AFLAC 56.61 -0.71 1.6
AK Steel 1.88 -0.17 0.0
ALCATEL LUCENT3.91 -0.14
Allergan 295.24 -3.88
Allstate 58.13 -0.29 1.2
Altria 57.20 -1.02 2.3
AMovilL 12.43 -0.65 0.5
Anadarko 32.02 -2.98 1.1
Apache 35.33 -1.70 1.0
ApldMatl 16.08 -0.73 0.4
Apple 97.13 -2.39 2.1
AT&T Inc 33.99 -0.31 1.9
Autodesk 49.40 -3.25 0.0
AvidTch 7.24 -0.43
BcoSantSA 4.30 -0.17 0.3
BestBuy 27.11 +0.68 0.9
BkNYMel 35.78 -1.29 0.7
BkofAm 14.46 -0.53 0.2
Boeing 125.63 -3.57 4.4
BP PLC 29.16 -1.67 2.4
BrkfldAs 27.78 -1.33 0.5
BrMySq 62.78 -0.73 1.5
Caterpillar 59.87 -2.40 3.1
CBS B 45.88 -0.85 0.6
CenterPnt 17.30 -0.33 1.0
Chevron 83.67 -1.80 4.3
Citigroup 42.47 -2.91 0.2
CocaCola 41.50 -0.38 1.3
Corning 16.87 -0.43 0.5
Deere 73.12 -0.48 2.4
Disney 93.90 -5.21 1.4
DowChm 42.96 -1.28 1.8
DukeEnrg 72.08 -0.29 3.3
DuPont 31.40 -0.12 1.9
ExxonMbl 77.58 -1.54 2.9
Facebook 94.97 -3.40
FedExCp 126.92 -4.78 1.0
FidlNFin 31.80 -0.90 0.8
FidNatInfo 58.46 -1.84 1.0
FrontierCm 4.24 -0.13 0.4
GenElec 28.49 -0.57 0.9
GlaxoSKln 38.90 -1.38 2.4
GoldmanS 155.61 -5.78 2.6
Google 694.45 -20.27
Hershey 83.32 -1.25 2.3
HewlettP 10.11 -0.51 0.5
Hitachi 52.44 ... 1.0
HomeDp 119.23 -0.39 2.4
Honda 29.03 -0.93
IBM 130.03 -2.88 5.2
Intel 29.76 -2.98 1.0

IntlBcsh 22.76 -0.63 0.6
JPMorgCh 57.04 -1.16 1.8
Kohls 48.15 -1.05 1.8
LillyEli 81.24 -1.30 2.0
Loews 35.45 -0.33 0.3
Lowes 68.99 -0.92 1.1
McDnlds 115.18 -1.44 3.6
Merck 51.14 -0.66 1.8
MetLife 43.08 -0.42 1.5
Microsoft 50.99 -2.12 1.4
Mondelez 40.31 -1.05 0.7
Monsanto 90.87 -1.28 2.2
MorgStan 25.97 -1.18 0.6
NewellRub 37.13 -0.35 0.8
NextEraEn 105.26 -0.43 3.1
NipponTT 40.13 -0.25 0.8
NokiaCp 7.16 -0.22 0.2
NorthropG 184.21 -1.34 3.2
OneokPtrs 27.60 -0.66 3.2
Oracle 34.12 -0.67 0.6
Orange 16.67 -0.30 0.7
Penn Gmng 14.13 -0.28
Penney 7.01 -0.29 0.0
PepcoHold 26.17 +0.03 1.1
PepsiCo 93.93 -1.88 2.8
Pfizer 30.81 -0.30 1.2
PhilipMor 86.29 -1.59 4.1
PPL 33.29 -0.87 1.5
Praxair 97.39 -2.40 2.9
ProctGam 74.98 -1.17 2.7
Prudentl 38.06 -1.80 1.2
QstDiag 65.77 -1.13 1.5
Rayonier 19.62 -0.31 1.0
Raytheon 120.29 -1.24 2.7
ReynAmer 46.66 -0.74 1.4
RylCarb 82.92 -4.98 1.5
Schwab 27.02 -1.10 0.2
SearsHldgs 17.14 -0.60 0.0
Sherwin 242.10 -1.14 2.7
SiderurNac 0.78 +0.01 0.1
Siemens 91.52 ... 3.8
SonyCp 21.44 -0.86 0.1
Starbucks 58.00 -0.98 0.8
SwstAirl 39.77 -0.70 0.3
Symantec 19.73 -0.75 0.6
Target 70.08 -0.33 2.2
Textron 37.35 -0.61 0.1
TimeWarn 177.03 -4.93 3.0
Toyota 112.60 -3.69 3.6
Travelers 105.10 -1.88 2.4
UPS B 90.04 -1.11 2.9
ValeroE 66.41 -0.91 2.0
Vodafone 30.79 -1.09 1.7
WalterEn 0.02 ... 0.0
Waste Mng’t 51.52 -1.26 1.6
WellsFargo 48.82 -1.82 1.5
Yahoo 29.14 -1.18
Zimmer 101.08 -1.62 0.9

Close Chg Div Close Chg Div

Bank of Ameri (BAC) 14.46 –0.53 –3.5 1717586
Apple (AAPL) 97.13 –2.39 –2.4 793459
Intel (INTC) 29.76 –2.98 –9.1 760789
Microsoft (MSFT) 50.99 –2.12 –4.0 710344
GE (GE) 28.49 –0.57 –2.0 693903
Ford Motor (F) 11.97 –0.22 –1.8 681561
Cisco System (CSCO) 23.62 –1.04 –4.2 640517
Citigroup (C) 42.47 –2.91 –6.4 524336
Alcoa (AA) 6.90 –0.34 –4.7 522785

Strongbridge (SBBP) 5.49 +1.25 +29.5 245
Axsome (AXSM) 13.00 +2.38 +22.4 433
Nivalis (NVLS) 5.75 +0.77 +15.5 2557
Wynn Resorts (WYNN) 58.37 +6.87 +13.3 105433
Aquinox Phar (AQXP) 9.21 +1.01 +12.3 3704
Revlon (REV) 28.08 +2.91 +11.6 1353
Jewett Came (JCTCF) 9.97 +1.02 +11.4 116
A-Mark Preci (AMRK) 18.43 +1.79 +10.8 555
Amer Superco (AMSC) 6.39 +0.58 +10.0 1373

Sarepta (SRPT) 14.28 –17.35 –54.9 175960
PROS Holdgs (PRO) 15.39 –3.89 –20.2 13217
Cellular (CBMG) 12.30 –2.71 –18.1 1741
Osiris Thrap (OSIR) 7.28 –1.50 –17.1 14035
Catabasis Ph (CATB) 5.51 –1.12 –16.9 370
CAI Intrnl (CAI) 6.27 –1.25 –16.6 3978
Atwood (ATW) 6.07 –1.20 –16.5 175122
Whiting Petro (WLL) 5.72 –1.03 –15.3 232635
SM Energy (SM) 11.60 –2.08 –15.2 75054

Close Chg YTD% Volume

Close Chg YTD% Volume

Close Chg YTD% Volume

Top Mutual Funds

Most Active

Consolidated Stocks

Euro 0.916 –0.004 +0.035 +0.056
British Pound 0.701 +0.007 +0.053 +0.043
Canadian Dollar 1.454 +0.017 +0.163 +0.258
Japanese Yen 117.07 –1.020 –2.350 +0.910
Mexican Peso 18.262 +0.377 +1.837 +3.601
Swiss Franc 1.003 –0.002 +0.050 +0.145
Israeli Shekel 3.964 +0.022 +0.131 +0.046
Norwegian Krone 8.832 +0.063 +0.722 +1.256
South African Rand 16.810 +0.359 +3.734 +5.250

Crude oil NYM $/Barrel Feb 29.42 –1.78
Natural gas NYM Mil. BTU Feb 2.10 –0.04
Heating oil NYM Gallon Feb 0.93 –0.05
Gasoline NYM Gallon Feb 1.02 –0.05
Metals
Gold CMX $/1oz. Jan 1091.50 +17.60
Silver CMX $/1oz. Feb 13.88 +0.15
HG Copper CMX $/Lb. Jan 1.94 –0.03
Platinum NYM $/1oz. Jan 825.70 –8.30
Agricultural
Soybean CBT ¢/5000 BSL Mar 879.00 –3.25
Corn CBT ¢/5000 BSL Mar 363.25 +5.25
Wheat CBT ¢/5000 BSL Mar 473.75 +5.00
Live cattle CME¢/40000 Lbs Feb 127.55 –3.00

Currencies

Commodities

Last Chg Qtr Year

Energy Units Date Close Chg

3-month T-bill 0.23 -0.01 0.02 ▲ ▼ ▲

6-month T-bill 0.35 -0.06 0.07 ▼ ▼ ▲

52-wk T-bill 0.46 -0.06 0.15 ▼ ▼ ▲

2-year T-note 0.85 -0.05 0.42 ▼ ▼ ▲

5-year T-note 1.46 -0.06 1.17 ▼ ▼ ▲

10-year T-note 2.04 -0.05 1.73 ▼ ▼ ▲

30-year T-bond 2.82 -0.07 2.37 ▼ ▼ ▼

Yield Chg. Yr.Chg Wk Mo Qtr

Treasuries

FTSE 100 5804.10 –114.13 –1.93 –10.69
CAC 40 4210.16 –102.73 –2.38 –2.61
Nikkei 225 17147.11 –93.84 –0.54 +0.22
Hang Seng 19520.77 –296.64 –1.50 –19.84
SET 1245.85 –17.44 –1.38 –18.22
All Ord 4948.51 –15.57 –0.31 –6.82
DAX 9545.27 –248.93 –2.54 –4.86

Close Chg %Chg %Yr

Global Markets

Market Review

Bank of America (BAC) 18.48 14.46 14.46 -0.53 -3.54 ▼ ▼ ▼ -14.08 11.1 0.2

Bar Harbor (BHB) 37.98 28.97 29.78 -0.77 -2.52 ▼ ▼ ▼ ... 12.5 1.0

Camden Nat’l (CAC) 47.49 36.20 40.03 -0.41 -1.01 ▼ ▼ ▲ -9.21 11.9 1.2

Cisco (CSCO) 30.31 23.03 23.62 -1.04 -4.22 ▼ ▼ ▼ -13.02 13.2 0.8

Delhaize (DEG) 25.14 18.83 23.74 -0.40 -1.66 ▼ ▼ ▲ -2.26 31.3 0.4

Domtar (UFS) 48.30 32.43 32.77 -0.42 -1.27 ▼ ▼ ▼ -11.31 13.6 1.6

Dover (DOV) 78.21 52.90 52.90 -2.81 -5.04 ▼ ▼ ▼ -13.72 14.2 1.7

Fairchld SC (FCS) 21.71 12.22 20.38 -0.18 -0.88 ▼ ▲ ▲ -1.59 0.0

General Dynamics (GD) 153.76 125.99 125.99 -3.05 -2.36 ▼ ▼ ▼ -8.28 14.5 2.8

General Electric (GE) 31.49 19.37 28.49 -0.57 -1.96 ▲ ▼ ▼ -8.54 0.0 0.9

HCA Holdings (HCA) 95.49 43.91 64.27 -0.85 -1.31 ■ ▼ ▼ -4.97 13.6

Idexx Labs (IDXX) 168.51 61.58 67.12 -0.98 -1.44 ▼ ▼ ▼ -7.95 37.1

ImmuCell (ICCC) 11.40 5.08 7.78 -0.02 -0.26 ▼ ▲ ▲ +3.18 23.2

International Paper (IP) 57.90 35.69 36.42 -0.12 -0.33 ▲ ▼ ▼ -3.40 17.0 1.8

KeyCorp (KEY) 15.70 11.51 11.51 -0.32 -2.70 ▼ ▼ ▼ -12.74 11.1 0.3

Kimberly-Clark (KMB) 130.05 103.04 125.36 -1.85 -1.45 ▲ ▲ ▲ -1.52 85.5 3.5

Lake Sunapee Bank (LSBG) 16.35 13.50 13.57 -0.20 -1.42 ▼ ▼ ▼ -3.28 11.9 0.6

Northeast Bancorp (NBN) 11.02 8.86 9.97 -0.14 -1.38 ▼ ▼ ▼ -5.05 13.4 0.0

People’s United Fin (PBCT) 16.95 13.97 14.48 -0.33 -2.23 ▼ ▼ ▼ -10.34 17.6 0.7

Plum Creek Timber (PCL) 51.63 36.95 41.29 -1.07 -2.53 ▼ ▼ ▲ -13.47 32.2 1.8

PNC (PNC) 100.52 82.07 86.33 -0.54 -0.62 ▼ ▼ ▼ -9.42 11.7 2.0

RR Donnelley (RRD) 20.22 12.78 13.15 -0.30 -2.19 ▲ ▼ ▼ -10.70 27.5 1.0

Sappi Limited (SPPJY) 4.53 2.67 4.12 ... ... ▲ ▲ ▲ ... 0.0

State Street (STT) 81.26 54.97 54.97 -2.47 -4.30 ▼ ▼ ▼ -17.16 13.4 1.4

Sysco (SYY) 42.03 35.45 39.86 -0.27 -0.67 ▲ ▼ ▼ -2.78 36.8 1.2

The First Bancorp (FNLC) 22.56 16.20 17.81 -0.69 -3.73 ▼ ▼ ▼ -12.99 12.5 0.9

United Technologies (UTX) 124.45 85.50 85.63 -3.38 -3.80 ▼ ▼ ▼ -10.87 13.6 2.6

Unum Group (UNM) 38.15 28.42 28.42 -1.06 -3.60 ▼ ▼ ▼ -14.63 20.1 0.7

Verizon Comm (VZ) 50.86 38.06 44.43 -0.44 -0.98 ▼ ▼ ▼ -3.87 18.6 2.3

WalMart (WMT) 89.26 56.30 61.93 -1.13 -1.79 ▼ ▲ ▲ +1.03 13.5 2.0

52Wk Hi 52Wk Lo Close Chg Chg% Yr Mo Qtr YTD% P/E Div

Dow Jones indus. 18351 15370 15988.08 –390.97 –2.39 ▼ ▼ ▼ –7.69

Dow Jones Transport 9215 6621 6689.06 –110.86 –1.63 ▼ ▼ ▼ –22.72

Dow Jones Utility 657 540 582.79 –4.63 –0.79 ▲ ▲ ▼ –8.14

Nasdaq composite 5232 4292 4488.42 –126.59 –2.74 ▼ ▼ ▼ –1.80

NYSE AMEX composite 2556 1949 1949.46 –52.94 –2.64 ▼ ▼ ▼ –18.50

NYSE composite 11255 9300 9299.63 –216.92 –2.28 ▼ ▼ ▼ –11.56

S&P 500 2135 1867 1880.33 –41.51 –2.16 ▼ ▼ ▼ –5.64

S&P Mid cap 400 1551 1264 1269.83 –19.15 –1.49 ▼ ▼ ▼ –10.00

Wilshire 5000 22537 19295 19335.23 –420.51 –2.13 ▼ ▼ ▼ –7.72

Russell 2000 1296 1000 1007.73 –17.94 –1.75 ▼ ▼ ▼ –12.73

52-Wk 52-Wk 1 Yr.
High Low Close Chg Chg% Yr Mo Qtr Chg%

Indexes

Biggest Gainers

Biggest Losers

Infographics designed and produced by Custom Flow Solutions, LLC Financial data provided by Thomson Reuters

Steep losses on
Wall St.; China
fears deepen
BY NOEL RANDEWICH
REUTERS

Wall Street bled on Friday, with
the S&P 500 sinking to its lowest
level since October 2014 as oil pric-
es sank below $30 per barrel and
fears grew about economic trouble
in China.

Pain was dealt widely, with the
day’s trading volume unusually
high and more than a fifth of S&P
500 stocks touching 52-week lows.
The major S&P sectors all ended
sharply lower. The Russell 2000
small-cap index dropped as much
as 3.5 percent to its lowest level
since July 2013.

The energy sector dropped 2.87
percent as oil prices fell 6.5 per-
cent, in part due to fears of slow
economic growth in China, where
major stock indexes also slumped
overnight. The energy sector has
lost nearly half of its value after
hitting record highs in late 2014.

“Initially when oil was down,
the convenient line was ‘Well, it’s
good for the other nine sectors,”
said Jake Dollarhide, chief execu-
tive officer of Longbow Asset Man-
agement in Tulsa, Oklahoma.
“That tune has changed. Now, it’s
a contagion to the other nine sec-
tors. It’s a contagion to Main Street
and Wall Street.”

The technology sector was the
day’s biggest loser, sliding 3.15
percent as weak quarterly results
from chipmaker Intel weighed
heavily on chip stocks.

The S&P 500 has fallen about 12
percent from its high in May,
pushing it into what is generally
considered “correction territory.”

China’s major stock indexes shed
over 3 percent, raising questions
about Beijing’s ability to halt a sell-
off that has now reached 18 percent
since the beginning of the year.

The Dow Jones industrial aver-
age dropped 2.39 percent to end at
15,988.08 points and the S&P 500
fell 2.16 percent to 1,880.29.

The Nasdaq Composite lost 2.74
percent to 4,488.42.

For the week, the Dow fell 2.2
percent, the S&P 500 lost 2.2
percent and the Nasdaq
dropped 3.3 percent.

BangorNewYork&Company to close

BY NICK SAMBIDES JR.
BDN STAFF

BANGOR — New York & Com-
pany will close its doors at the Ban-
gor Mall by the end of the month
when the women’s clothing store’s
lease expires, mall General Manag-
er James Gerety said Friday.

Gerety described the closing as
part of the lease expiration but also
part of the typical nationwide
trends that retail chains encounter.

“This is a natural closing. It was
not unexpected,” Gerety said Friday.

New York & Company describes
itself as catering to women looking
for moderately priced jeans, dress-
es, sunglasses, jewelry, handbags
and hosiery. The company sells its
products through over 500 stores in
43 states. New York & Company had

2,000 employees and had $960 mil-
lion in revenue in 2013, according to
its website, nyandcompany.com.

Its company representatives did
not immediately return messages
left on Friday.

Gerety said mall owners have
no immediate plans to fill the
space the store will vacate but “are
looking for new concepts both
local and national.”

The closure will join several
others at the mall over the last few
months. The Bangor Mall Hall-
mark will consolidate with the
other Hallmark store in the city at
the Broadway Shopping Center at
the end of the month, its owners
have said.

Gap, a national retail clothing
chain, plans to close its stores in
the mall and South Portland’s

Maine Mall in January as part of a
plan it announced last year to
close 175 stores nationwide.

Meanwhile, a new Starbucks
kiosk opened in the mall’s center
court in October.

Mall manager says retailer’s departure at end of month ‘not unexpected’

GABOR DEGRE | BDN

New York & Company will be closing its outlet at the Bangor Mall by
the end of the month.

Wal-Mart
to close
269 stores
globally
Maine not affected
by restructuring
REUTERS

Wal-Mart Stores Inc. said Fri-
day it was pulling the plug on its
smallest store format, Wal-Mart
Express, and closing 269 locations
globally, including 154 in the Unit-
ed States, in a restructuring that
will affect 16,000 workers.

Wal-Mart, the world’s largest
retailer, will not close any of its
stores in Maine, according to a list
the company published Friday af-
ternoon.

The company said the move
would reduce diluted earnings per
share by 20 cents to 22 cents, with
nearly all of that to be booked in the
fourth quarter ending this month.

The announcement comes three
months after CEO Doug McMillon
signaled to investors he was plan-
ning to review the retailer’s global
operations and shut underper-
forming stores. Friday’s an-
nouncement marks the first step
in that restructuring effort.

Wal-Mart said it planned to close
102 of its Express format stores,
which at 12,000 to 15,000 square feet
are less than one-tenth the size of a
typical Supercenter. The format
had been in pilot since 2011 but did
not deliver the desired results.

The other 52 U.S. stores are a mix-
ture of Supercenters, Wal-Mart’s
largest format; discount stores; a
grocery format called Neighbor-
hood Market and Sam’s Club, its
bulk-selling wholesale chain.

“Actively managing our portfolio
of assets is essential to maintaining
a healthy business,” McMillon said
in a release. “Closing stores is never
an easy decision, but it is necessary
to keep the company strong and po-
sitioned for the future.”

Wal-Mart said it was closing 115
stores internationally, with 60 com-
ing from Brazil and the balance
mainly smaller, money-losing loca-
tions in other Latin American coun-
tries. Reuters reported the Brazil
closings Thursday.

Chipotle to partially close all restaurants
Feb. 8 for national food safetymeetings
BY SAMANTHA MASUNAGA
LOS ANGELES TIMES

Chipotle Mexican Grill Inc. will
close all of its U.S. stores for part of
the day Feb. 8 while its employees
attend a national team meeting, a
company spokesman said Friday.

The meeting will discuss food-
safety changes, allow employees to
ask questions and thank them for
their “hard work during this diffi-
cult time,” Chipotle spokesman
Chris Arnold said in an email.

Stores will open at 3 p.m. local
time that day, he said.

The Denver-based burrito chain
has struggled to attract customers

after E. coli outbreaks were linked
to the company’s restaurants. Chi-
potle’s December sales were down
30 percent, according to a recent
filing with the Securities and Ex-
change Commission.

In November, Chipotle tempo-
rarily closed 43 restaurants in
Washington and Oregon after 22 E.
coli cases were linked to its eater-
ies. Those locations have since re-
opened.

A month later, 141 Boston Col-
lege students were reported to have
contracted norovirus after eating
at a Chipotle in Brighton, Massa-
chusetts. Chipotle also said it was
served with a federal grand jury

subpoena in early December in
connection with a criminal investi-
gation being conducted by the U.S.
attorney’s office for the Central
District of California in conjunc-
tion with the U.S. Food and Drug
Administration’s Office of Crimi-
nal Investigations.

The company said it was asked
to produce a “broad range of docu-
ments” related to a norovirus out-
break in August at a Simi Valley,
California, Chipotle restaurant.
Chipotle has said it will fully coop-
erate in the investigation.

As of September, Chipotle has
1,906 restaurants worldwide, 1,895
of which are in the U.S.

Lewiston plant owner
buys Southern Comfort

REUTERS

Brown-Forman Corp., the maker
of Jack Daniel’s whiskey, said it
would sell its liqueur brands,
Southern Comfort and Tuaca, to
alcohol maker Sazerac for $543.5
million.

Brown-Forman said the sale
would contribute about $475 million
to its fiscal 2016 operating income.

Reuters reported in September,
citing sources, that the company
had hired Goldman Sachs Group
Inc. to explore a sale of some brands
as it wanted to focus on its core
whiskey business.

Sazerac in October 2013 pur-
chased the liquor bottling plant in
Lewiston from Jim Beam maker
Beam Inc. for an undisclosed price.


