Spending Well
D5-6

Page D4

BUSINESS

Saturday/Sunday, February 20-21, 2016

m bangordailynews.com

Shopping online may not be such a deal

Prices these days aren’t always cheaper, so it does pay to compare

BY SARAH HALZACK
THE WASHINGTON POST

There are plenty of reasons to
do your shopping online instead of
in stores: Maybe you can find a
deeper selection of merchandise
on digital shelves. Or maybe you
just prefer shopping from the com-
fort of your couch.

But if what keeps you swiping
and typing your way to a purchase
is the belief that it’ll get you the
lowest prices, you may want to re-
think your strategy.

Researchers at Anthem Market-
ing Solutions compared online and
in-store prices on a wide assort-
ment of typical household prod-
ucts. They controlled for brand
and package size, and only as-
sessed items that were available in
at least three brick-and-mortar
stores and at three online outlets.

In 75 percent of their observa-
tions, they found no difference in
price for a given item. Stephanie
McAndrew, senior project manager
at Anthem, said that since the team
began conducting the semi-annual
study in 2010, it has seen a consis-
tent move toward more uniformity
between online and in-store prices.

The finding suggests that retail-
ers are unifying their prices as

people get comfortable jumping
between channels.

In 75 percent of
comparisons, the study
found no difference in price
for a given item. But deals
online varied widely.

The increased consistency on
pricing may also reflect a move by
many stores to develop a more ho-
listic view of their inventory. In the
past, many retailers had separate
silos for items to be sold online and
in stores. As they move to a single
inventory pool, it’s easier for them
to maintain uniformity on prices.

The researchers found that price
consistency was highest in the
household products category, which
includes items such as detergent,
garbage bags and air fresheners.
With prices being the same 80.8 per-
cent of the time, this is the category
in which there is perhaps the least
incentive to check prices across
channels. Meanwhile, the beauty
category had the lowest price consis-
tency, 62.1 percent. So it might be
helpful to do some research before you
pick up a new lipstick or nail polish.

Overall, researchers found

that when there was a differ-
ence, online prices were better
in 75 percent of the cases they
observed. But the depth of the
deals online varied widely.

For instance, there is potential
for deep savings on entertainment
items such as DVDs, video games
and board games. And the chasm
is growing fast: In Anthem’s previ-
ous study, there was a 43 percent
average savings online in the en-
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Al and Erika Baker of Hermon take a moment to look online for an item
they couldn’t find in the store while shopping at the Bangor Target on

Black Friday 2015.

tertainment category, compared
with nearly 74 percent this year.

At the other end of the spectrum
is groceries, the only area where
there is more of an opportunity for
savings in stores than online. Gro-
cery is a retailing category that has
been among the least disrupted by
the boom in online shopping, and
perhaps the price difference is in
part why some have not given online
grocery shopping a try.

Massimo’s Cucina Italiana to be sold, new restaurant to open

BY SHELBY HARTIN
BDN STAFF

Massimo Ranni, the owner of
Massimo’s Cucina Italiana, con-
firmed Friday the restaurant is in
the process of being sold and pa-
perwork is being finalized. Massi-
mo’s Cucina Italiana has offered

traditional Roman fare to Bangor
residents since 2007.

Brett Settle, the owner of Giaco-
mo’s, which offers gourmet sand-
wiches in downtown Bangor, is to
purchase the business from Ranni.
Settle submitted a liquor license
application to the Bureau of Alco-
holic Beverages for Brahma Grill,

at 96 Hammond St., the current lo-
cation of Massimo’s Cucina Itali-
ana. The request indicates the
starting date for new ownership of
the business is March 1.

A public hearing for consider-
ation of the application for a liquor
license for Brahma Grill will take
place at 7:30 p.m. Monday,Feb. 22,

in the council room of City Hall in
Bangor.

Ranni could not confirm the exact
date when Massimo’s Cucina Itali-
ana will close, but Massimo’s Pizza
Bar, a new undertaking at 130 Ham-
mond St., which will offer hearth-
stone-baked pizza, beer and wines, is
slated to open in March, he said.
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Maine Brew
Bus to tap
Boston area
this spring

BY KATHLEEN PIERCE
BDN STAFF

PORTLAND — The bright green
buses “driving you to drink local”
in southern Maine for more than
three years are heading south. The
Maine Brew Bus announced Fri-
day, “We are expanding our com-
pany into Boston, and we plan to
begin offering brewery tours and
more in the area very soon.”

Starting this spring, The Boston
Brew Bus will take guests on be-
hind-the-scenes tours of up to 20
different Beantown craft beer and
spirit makers. They already have a
website, though routes haven’t
been announced.

Since its inception, these guided
tours of Maine breweries, distill-
eries and wineries have shuttled
7,000 guests on three buses to taste
and learn the craft. The company
plans to hire 10 people for the Bos-
ton outfit.

“This seems like an ideal time to
expand our Brew Bus business
into the Boston market,” said
founder Zach Poole in a prepared
statement. “By our count there are
over 40 breweries and brewpubs
currently operating or soon to be
open in the area.”

For the last year and a half,
owner Poole and assistant princi-
pal Don Littlefield scouted loca-
tions in Massachusetts, “making
key connections and developing
plans for tours in Boston.”

Poole plans to expose people to
brewers that are “brand new or not
even open yet, and do not currently
have visits from any tour operators.”

Don’t worry, beer drinkers, there
are no plans to hit the brakes in
Maine. The beverage bus is dou-
bling down, moving into a larger fa-
cility in Portland and adding jobs.

“By no means will we lose our
focus here in southern Maine. In
fact, we have been hiring addition-
al team members and have plans to
soon expand our tour itineraries
here in Maine,” said Poole.

Details about locations, itiner-
aries and pricing are not final at
this time.

Wall St. ends flat,
indexes post best
week of 2016

BY LEWIS KRAUSKOPF
REUTERS

Wall Street ended little changed
on Friday, as Applied Materials
helped lift the tech sector and off-
set a renewed drop in oil prices,
with major indexes capping their
best week of the year.

The Nasdaq rose, helped by a 7
percent jump in Applied Materials
shares after the chip equipment pro-
vider gave a strong profit and reve-
nue forecast for the current quarter.

Buoyed by big gains on Tuesday
and Wednesday, the major indexes
posted their best weekly perfor-
mances this year, with the Nasdaq
tallying its strongest week since July.

The S&P 500 remains down 6.2
percent this year, however, hurt
by oil’s prolonged slide and fears
of China-led slowdown in the glob-
al economy.

The performance of equities has
been tightly linked with that of oil.
The commodity’s price fell 4 per-
cent on Friday as record high U.S.
crude stockpiles heightened sup-
ply concerns, and the S&P energy
sector ended down 0.4 percent.

Nordstrom shares dropped 6.7
percent after the department store
operator’s quarterly profit missed
expectations. On Thursday, Wal-
Mart Stores’ tepid sales outlook
had weighed on stocks.

“We have seen oil come back off
and that has put some pressure on
the market,” said Walter Todd,
chief investment officer at Green-
wood Capital Associates in Green-
wood, South Carolina. “Some of
these earnings that we have gotten
out of the past couple of days from
retailers have not exactly been
confidence inspiring.”

The Dow Jones industrial aver-
age fell 21.44 points, or 0.13 per-
cent, to 16,391.99. The S&P 500 lost
0.05 points, ending roughly flat, at
1,917.78. The Nasdaq Composite
added 16.89 points, or 0.38 percent,
to0 4,504.43.

Investors also digested data that
showed rising rents and health-
care costs lifted underlying U.S.
inflation in January, a sign of a
pick-up in price pressures that
could allow the Federal Reserve to
gradually raise rates this year.



