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Local Stocks

AMERICAN FUNDS
AMCP A 26.05 –0.02 –2.6
Bal A 24.38 +0.04 +2.5
Bond A 12.95 –0.03 +3.1
CIB A 57.60 +0.08 –1.7
CWGI A 43.13 +0.04 –6.8
EuPc A 43.87 –0.01 –11.3
FInv A 51.29 +0.18 +0.8
Gro A 40.47 +0.07 –1.7
HI A 9.70 –0.03 –5.0
ICA A 34.56 +0.08 –0.6
Inc A 20.78 +0.04 –0.3
Mut A 35.25 +0.1 +0.2
NPer A 34.95 +0.08 –4.5
NWld A 49.68 +0.03 –11.1
SMCP A 42.25 +0.02 –7.4
Wash A 39.20 +0.11 +1.0
BLACKROCK
Gl Alloc A 17.75 unch. –5.6
COLUMBIA
Acorn Z 18.80 +0.04 –6.9
DAVIS
NY Venture A 30.29 +0.19 –4.2
DFA
Emg Mkts Value I 21.72 +0.04 –21.5
DODGE & COX
Balanced 93.15 +0.06 –3.8
Income 13.63 –0.03 +2.3
Intl Stock 34.77 +0.03 –21.0
Stock 157.06 +0.31 –7.1
FAIRHOLME
Fairholme 18.05 –0.04 –15.7

FIDELITY
Balanced 21.30 +0.03 –1.4
Blue Chip Gr 64.89 +0.31 –4.8
Capital & Inc 9.16 –0.02 –3.8
Contrafund 96.66 +0.51 +0.7
Dividend Gr 30.08 +0.11 –3.9
Dvsd Intl 33.65 –0.09 –8.3
Freedom 2020 14.68 +0.01 –2.6
Freedom 2025 12.52 +0.01 –3.3
Freedom 2030 15.22 +0.02 –4.4
Gro Company 126.50 +0.41 –5.1
Inc GNMA 11.66 +0.01 +2.5
Low-Prcd Stk 47.56 +0.11 –4.8
Magellan Fund 87.83 +0.39 –1.4
Puritan 20.15 +0.03 –1.3
Sp S&P 500 Inv 72.42 +0.24 +0.3
Srs Inv Gd Bd 11.39 –0.02 +3.4
Strat Inc 10.46 –0.02 +0.2
Total Bond 10.60 –0.02 +2.8
FIRST EAGLE
Global A 54.12 +0.27 –0.4
FRANKLIN
CA TF Inc A 7.65 +0.01 +6.4
Cust Inc A 2.13 unch. –7.0
GMO
Quality VI 20.02 +0.1 +3.6
HARBOR
Cap Apprec Inst 56.51 +0.13 –3.2
J HANCOCK II
Ls Bal 1 14.32 +0.02 –3.7
Ls Gro 1 14.78 +0.02 –5.4

JPMORGAN
Core Bond Sel 11.84 –0.02 +3.6
LAZARD
Emg Mkt Eq Inst 14.40 –0.07 –18.2
LOOMIS SAYLES
Bd Inst 13.36 –0.03 –2.9
OPPENHEIMER
Dev Mkts A 30.46 –0.02 –16.2
PERMANENT
Port Permanent 38.10 +0.24 +0.9
PIMCO
All Asset Inst 10.80 unch. –5.5
Comm RR Str Inst 6.75 –0.05 –21.6
High Yield Inst 8.45 –0.04 –0.9
Low Dur Inst 9.89 +0.01 +0.8
Real Rtn Inst 10.97 +0.03 +0.7
Tot Rtn Inst 10.20 –0.02 +2.2
Uncons Inst 10.32 –0.01 –1.8
JPMORGAN
Cap S&P 500 Idx 31.99 +0.11 +0.2
T ROWE PRICE
BC Gro 67.78 unch. –1.3
Cap App 25.87 +0.04 +5.6
Eq Idx500 55.43 +0.18 +0.1
Eq Inc 29.40 +0.08 –4.2
Gro Stk 50.23 +0.19 –2.7
MC Gr 72.79 +0.25 –0.7
New Inc 9.60 –0.01 +2.7
Ret 2020 20.03 +0.02 –2.1
Value 31.20 +0.06 –4.1

TEMPLETON
Gl Bond Adv 11.23 +0.02 –6.8
Growth A 21.32 –0.1 –12.8
THORNBURG
Intl Val I 23.55 –0.09 –10.5
VANGUARD
500 Index Adm 190.08 +0.63 +0.3
GNMA Adm 10.81 unch. +2.9
Health Care Adm 83.30 –0.57 –4.8
Infl-Prot Inv 13.42 –0.05 +2.0
Ins T StMk Ins+ 46.23 +0.17 –1.1
Instl Indx Inst 188.21 +0.62 +0.3
Int-Tm Inv Adm 9.97 –0.02 +4.7
Int-Tm TxEx Adm 14.48 +0.01 +5.4
Intl Gro Inv 20.62 +0.05 –11.0
Ltd-Tm TxEx Adm 11.08 unch. +2.3
PRIMECAP Inv 95.88 +0.23 –3.6
Sh-Tm Inv Adm 10.73 –0.01 +2.4
Sh-Tm Tx-Ex Adm15.83 unch. +0.9
STAR Inv 23.47 +0.02 –2.5
T StMk Idx Inv 51.07 +0.18 –1.3
Tgt Ret2015 Inv 14.54 +0.01 –0.8
Tgt Ret2020 Inv 27.68 +0.03 –1.6
Tgt Ret2025 Inv 15.89 +0.02 –2.2
Tgt Ret2030 Inv 28.12 +0.05 –3.0
Tgt Ret2035 Inv 17.03 +0.03 –3.8
Tot Bd Adm 10.94 –0.02 +3.6
Tot I Stk Inv 14.38 +0.01 –12.4
Wellesley Adm 61.75 –0.03 +4.7
Wellington Adm 64.92 +0.02 +1.1
Windsor II Inv 33.93 +0.05 –3.8

Fund Last Chg 1Yr Rtn Fund Last Chg 1Yr Rtn Fund Last Chg 1Yr Rtn Fund Last Chg 1Yr Rtn

3M Co 168.89 +1.12 4.4
ABB Ltd 20.60 +0.06 0.8
AbbVie 62.51 +0.17 2.3
AbtLab 37.97 -0.53 1.0
AEP 64.56 -0.59 2.2
Aetna 112.82 -1.05 1.0
AFLAC 68.85 +0.19 1.6
AK Steel 4.09 -0.05 0.0
Allergan 201.65 -8.69
Allstate 67.10 -0.77 1.3
Altria 62.93 +0.09 2.3
AMovilL 12.88 -0.05 0.5
Anadarko 46.56 +0.46 0.2
Apache 53.84 -0.98 1.0
ApldMatl 19.87 +0.02 0.4
Apple 92.72 -0.52 2.3
AT&T Inc 38.99 +0.25
Autodesk 58.66 +0.20 1.9
AvidTch 5.38 -0.52 0.0
BcoSantSA 4.64 +0.06
BestBuy 31.98 +0.37 0.2
BkNYMel 39.53 +0.13 1.1
BkofAm 14.11 +0.06
Boeing 133.26 +1.18 0.7
BP PLC 31.58 ... 0.2
BrkfldAs 33.81 +0.03 4.4
BrMySq 71.22 +0.07 2.4
Caterpillar 73.36 +0.57 0.5
CBS B 57.68 +0.21 1.5
CenterPnt 21.63 -0.02 3.1
Chevron 101.86 +0.44 0.6
Citigroup 44.41 +0.18 1.0
CocaCola 45.32 +0.26 4.3
Corning 18.44 +0.12 0.2
Deere 81.45 +0.25 0.5
Disney 105.54 +0.61 2.4
DowChm 51.16 +0.31
DukeEnrg 79.38 -0.80 1.4
DuPont 42.04 +0.80 1.8
ExxonMbl 88.51 +0.47 3.3
Facebook 119.49 +1.68 1.9
FedExCp 161.03 +0.66 3.0
FidlNFin 32.90 +0.09
FidNatInfo 71.25 +0.86 1.0
FrontierCm 5.27 +0.09 0.8
GenElec 30.12 +0.23 1.0
GlaxoSKln 42.13 -0.29 0.4
GoldmanS 158.85 -0.68 0.9
Google 711.12 +9.69 2.3
Hershey 91.61 -0.29 2.6
HewlettP 11.59 +0.14
Hitachi 44.94 ... 2.3
HomeDp 135.70 +1.03 0.5
Honda 27.43 +0.80
IBM 147.29 +0.82 2.8
Intel 30.04 +0.14
IntlBcsh 25.53 +0.13 5.6
JPMorgCh 61.60 +0.36 1.0

Kohls 41.37 -0.29 0.6
LillyEli 74.60 -0.67 2.0
Loews 39.66 -0.05
Lowes 75.54 +0.40 2.0
McDnlds 130.58 +1.30 0.3
Merck 53.60 -0.49 1.1
MetLife 43.02 +0.21 3.6
Microsoft 50.39 +0.45 1.8
Mondelez 43.93 +0.01 1.6
Monsanto 89.75 +0.09 1.4
MorgStan 26.25 +0.08 0.7
NewellRub 47.04 +0.13 2.2
NextEraEn 118.49 -0.36 0.6
NipponTT 45.75 +0.40 0.8
NokiaCp 5.67 -0.02 3.5
NorthropG 214.10 +2.17 0.8
OneokPtrs 36.47 -0.76 0.3
Oracle 39.41 +0.18 3.2
Orange 16.36 -0.02 3.2
Penn Gmng 15.84 -0.12 0.6
Penney 8.26 -0.67 0.7
PepsiCo 104.96 +0.75 0.0
Pfizer 33.58 +0.01
PhilipMor 100.32 +1.14 3.0
PPL 38.30 -0.02 1.2
Praxair 114.30 +0.83 4.1
ProctGam 82.13 +0.83 1.5
Prudentl 37.86 -0.04 3.0
QstDiag 75.78 +0.27 2.7
Rayonier 25.32 -0.01 2.2
Raytheon 129.06 +0.85 1.6
ReynAmer 49.86 +0.30 1.0
RylCarb 74.80 -0.81 2.9
Schwab 27.31 -0.23 1.7
SearsHldgs 13.48 -0.51 1.5
Sherwin 290.48 +1.60 0.3
SiderurNac 3.16 +0.07 0.0
Siemens 104.57 ... 3.4
SonyCp 23.87 -0.11 0.1
Starbucks 56.31 +0.06
SwstAirl 41.73 +0.20
Symantec 16.61 +0.01 0.8
Target 78.74 +0.61 0.3
Textron 38.23 +0.04
TimeWarn 213.16 +0.64 2.2
Toyota 101.96 +0.69 0.1
Travelers 110.45 -0.30 3.0
UPS B 102.11 -0.03 2.7
ValeroE 55.36 -0.25
Vodafone 32.24 -0.01 3.1
WalterEn 0.07 ... 2.4
Waste Mng’t 60.69 +0.39 1.7
WellsFargo 49.02 +0.06 0.0
Yahoo 37.23 +0.29 1.6
Zimmer 115.40 -0.54

Close Chg Div Close Chg Div

Bank of Ameri (BAC) 14.11 +0.06 +0.4 764946
Endo Intl (ENDP) 16.17 –10.42 –39.2 577979
Freeport Mcmo (FCX) 11.79 +0.50 +4.4 515358
Apple (AAPL) 92.72 –0.52 –0.6 436598
Valeant (VRX) 29.89 –4.60 –13.3 363620
JC Penney (JCP) 8.26 –0.67 –7.5 340836
GE (GE) 30.12 +0.23 +0.8 282991
Weatherford (WFT) 5.67 0.00 0.0 266791
Facebook (FB) 119.49 +1.68 +1.4 263505

Atwood (ATW) 11.52 +2.88 +33.3 158481
LSB Industrie (LXU) 10.29 +2.29 +28.6 28633
Attunity (ATTU) 9.29 +1.86 +25.0 3530
Yelp (YELP) 26.50 +5.08 +23.7 164431
Sierra Wirel (SWIR) 17.78 +3.19 +21.9 23404
DeVry Educatio (DV) 19.31 +3.32 +20.8 58606
Synchronoss (SNCR) 34.90 +6.00 +20.8 17752
Unit (UNT) 12.25 +2.09 +20.6 23990
Gibraltar In (ROCK) 29.30 +4.06 +16.1 5877

Endo Intl (ENDP) 16.17 –10.42 –39.2 577979
Intersect EN (XENT) 13.81 –6.53 –32.1 26554
Imperva (IMPV) 33.79 –11.68 –25.7 38236
Square (SQ) 10.22 –2.83 –21.7 137096
FireEye (FEYE) 12.95 –3.04 –19.0 240802
Dimension (DMTX) 5.47 –1.25 –18.6 2624
Nuvectra (NVTR) 6.52 –1.24 –16.0 8580
Mirati (MRTX) 15.90 –3.00 –15.9 5038
Winthrop Real (FUR) 10.50 –1.94 –15.6 6954

Close Chg YTD% Volume

Close Chg YTD% Volume

Close Chg YTD% Volume

Top Mutual Funds

Most Active

Consolidated Stocks

Euro 0.877 unch. –0.019 –0.011
British Pound 0.693 +0.003 +0.004 +0.037
Canadian Dollar 1.291 +0.006 –0.100 +0.078
Japanese Yen 107.13 –0.160 –9.760 –12.600
Mexican Peso 17.881 –0.014 –0.561 +2.565
Swiss Franc 0.973 +0.005 –0.018 +0.052
Israeli Shekel 3.790 unch. –0.088 –0.067
Norwegian Krone 8.196 +0.023 –0.390 +0.757
South African Rand 14.873 –0.101 –1.135 +2.863

Crude oil NYM $/Barrel Jun 44.66 +0.34
Natural gas NYM Mil. BTU Jun 2.10 +0.03
Heating oil NYM Gallon Jun 1.34 +0.01
Gasoline NYM Gallon Jun 1.50 unch.
Metals
Gold CMX $/1oz. May 1292.90 +21.50
Silver CMX $/1oz. May 17.51 +0.21
HG Copper CMX $/Lb. May 2.15 unch.
Platinum NYM $/1oz. Jun 1084.50 +21.00
Agricultural
Soybean CBT ¢/5000 BSL May 1026.25 +22.75
Corn CBT ¢/5000 BSL May 376.00 +4.25
Wheat CBT ¢/5000 BSL May 453.25 +0.25
Live cattle CME¢/40000 Lbs Jun 120.73 +1.10

Currencies

Commodities

Last Chg Qtr Year

Energy Units Date Close Chg

3-month T-bill 0.19 0.00 0.00 ▼ ▼ ▼

6-month T-bill 0.38 0.00 0.07 ■ ▲ ▼

52-wk T-bill 0.51 0.00 0.23 ▼ ▼ ▼

2-year T-note 0.73 0.02 0.63 ▼ ▼ ▲

5-year T-note 1.23 0.03 1.56 ▼ ▲ ▼

10-year T-note 1.78 0.04 2.18 ▼ ▲ ▼

30-year T-bond 2.63 0.03 2.91 ▼ ▲ ▼

Yield Chg. Yr.Chg Wk Mo Qtr

Treasuries

FTSE 100 6125.70 +8.45 +0.14 –11.05
CAC 40 4301.24 –18.22 –0.42 –13.41
Nikkei 225 16106.72 –40.66 –0.25 –16.51
Hang Seng 20109.87 –339.95 –1.66 –26.31
SET 1390.70 –7.17 –0.51 –7.18
All Ord 5358.57 +14.04 +0.26 –5.07
DAX 9869.95 +18.09 +0.18 –13.48

Close Chg %Chg %Yr

Global Markets

Market Review

Bank of America (BAC) 18.48 10.99 14.11 +0.06 +0.43 ▼ ▲ ▲ -16.16 11.5 0.2

Bar Harbor (BHB) 37.98 28.97 32.46 -1.89 -5.50 ▼ ▼ ▲ ... 13.3 1.1

Camden Nat’l (CAC) 47.49 37.23 41.73 -0.19 -0.45 ▼ ▲ ▲ -5.35 15.3 1.2

Cisco (CSCO) 29.90 22.46 26.53 +0.32 +1.22 ▼ ▼ ▲ -2.30 13.0 1.0

Delhaize (DEG) 26.86 19.56 26.00 +0.13 +0.50 ▼ ▲ ▲ +7.04 21.5 0.5

Domtar (UFS) 45.77 29.88 37.51 +0.66 +1.79 ▼ ▲ ▲ +1.52 21.2 1.7

Dover (DOV) 78.21 50.91 63.92 +0.51 +0.80 ▼ ▼ ▲ +4.26 17.3 1.7

Fairchld SC (FCS) 21.71 12.22 19.88 +0.08 +0.40 ▼ ▼ ▼ -4.01 0.0

General Dynamics (GD) 153.76 121.61 143.44 +1.24 +0.87 ▲ ▲ ▲ +4.43 15.3 3.0

General Electric (GE) 32.05 19.37 30.12 +0.23 +0.77 ▼ ▼ ▲ -3.31 32.0 0.9

HCA Holdings (HCA) 95.49 43.91 80.90 +0.29 +0.36 ▲ ▲ ▲ +19.62 15.1

Idexx Labs (IDXX) 139.63 61.58 86.59 +0.46 +0.53 ▲ ▲ ▲ +18.75 41.6

ImmuCell (ICCC) 11.40 5.50 6.49 +0.43 +7.10 ▼ ▲ ▲ -13.93 15.7

International Paper (IP) 54.00 32.50 42.10 +0.60 +1.45 ▼ ▲ ▲ +11.67 18.0 1.8

KeyCorp (KEY) 15.70 9.88 11.88 +0.01 +0.08 ▼ ▲ ▲ -9.93 11.7 0.3

Kimberly-Clark (KMB) 138.76 103.04 127.92 +0.56 +0.44 ▲ ▼ ▼ +0.49 42.6 3.7

Kraft Heinz (KHC) 84.17 61.42 84.00 +1.03 +1.24 ▲ ▲ ▲ +15.45 266.9 2.3

Lake Sunapee Bank (LSBG) 15.56 13.25 15.56 +1.47 +10.43 ▲ ▲ ▲ +10.91 12.9 0.6

Northeast Bancorp (NBN) 11.72 9.25 11.67 +0.05 +0.43 ▲ ▲ ▲ +11.14 14.9 0.0

People’s United Fin (PBCT) 16.95 13.62 15.04 +0.04 +0.27 ▼ ▼ ▲ -6.87 17.4 0.7

PNC (PNC) 100.52 77.67 85.61 +0.26 +0.30 ▼ ▼ ▲ -10.18 11.6 2.0

RR Donnelley (RRD) 19.59 12.07 16.47 -0.03 -0.18 ▼ ▲ ▲ +11.89 20.5 1.0

Sappi Limited (SPPJY) 4.72 2.67 3.96 ... ... ▼ ▼ ▼ ... 0.0

State Street (STT) 81.26 50.73 59.76 +0.02 +0.03 ▼ ▲ ▲ -9.95 13.7 1.4

Sysco (SYY) 49.37 35.45 49.37 +0.50 +1.02 ▲ ▲ ▲ +20.41 35.3 1.2

The First Bancorp (FNLC) 22.56 16.41 19.70 +0.10 +0.51 ▼ ▲ ▲ -3.76 12.8 0.9

United Technologies (UTX) 119.66 83.39 101.12 +0.83 +0.83 ▼ ▲ ▲ +5.26 22.5 2.6

Unum Group (UNM) 38.15 23.99 33.66 +0.20 +0.60 ▼ ▲ ▲ +1.11 9.5 0.7

Verizon Comm (VZ) 54.49 38.06 51.12 +0.28 +0.55 ▲ ▼ ▲ +10.60 11.6 2.3

WalMart (WMT) 79.94 56.30 68.25 +1.04 +1.55 ▲ ▲ ▲ +11.34 14.7 2.0

52Wk Hi 52Wk Lo Close Chg Chg% Wk Mo Qtr YTD% P/E Div

Dow Jones indus. 18351 15370 17740.63 +79.92 +0.45 ▼ ▲ ▲ –1.02

Dow Jones Transport 8844 6403 7738.96 +71.48 +0.93 ▼ ▼ ▲ –11.22

Dow Jones Utility 672 540 659.29 –4.44 –0.67 ▲ ▲ ▲ +13.72

Nasdaq composite 5232 4210 4736.15 +19.06 +0.40 ▼ ▼ ▲ –4.23

NYSE AMEX composite 2493 1869 2318.29 +7.51 +0.32 ▼ ▲ ▲ –5.13

NYSE composite 11255 8938 10308.83 +27.51 +0.27 ▼ ▲ ▲ –6.59

S&P 500 2135 1810 2057.14 +6.51 +0.32 ▼ ▼ ▲ –1.48

S&P Mid cap 400 1551 1215 1452.71 +6.23 +0.43 ▼ ▲ ▲ –3.49

Wilshire 5000 22537 18462 21258.08 +78.43 +0.37 ▼ ▼ ▲ –3.58

Russell 2000 1296 943 1114.72 +6.77 +0.61 ▼ ▲ ▲ –9.04

52-Wk 52-Wk 1 Yr.
High Low Close Chg Chg% Wk Mo Qtr Chg%

Indexes

Biggest Gainers

Biggest Losers

Infographics designed and produced by Custom Flow Solutions, LLC Financial data provided by Thomson Reuters

Wall St. up after
job report, S&P
down for week
By Caroline ValetkeVitCh
ReuteRs

U.S. stocks rebounded from
early losses to close higher on Fri-
day as investors viewed the day’s
jobs data as less disappointing
than first thought.

Materials, industrials and dis-
cretionary shares were among the
day’s biggest gainers, with the
S&P materials up 0.8 percent and
gold gaining for the day.

In the Labor Department report,
nonfarm payrolls increased less
than economists expected, and
April’s job gains were the smallest
since September.

But the report also had some
upbeat news, with both average
hourly earnings and the average
work week rising, and analysts
said the overall slowdown in hir-
ing may temper expectations for
U.S. interest rate hikes.

“I know there was a knee-jerk re-
action where the equity market
went down, but it didn’t take long for
cooler headers to prevail and recog-
nize this is still a reasonably good
number,” said Eric Kuby, chief in-
vestment officer, North Star Invest-
ment Management Corp. in Chicago.

“The economy is still OK, but
there are no pressures (that)
maybe a rate increase is on the
table earlier.”

A Reuters survey following the
jobs report showed Wall Street’s top
banks have all but abandoned any
expectation that the Federal Reserve
will raise rates in June. Most now
see the U.S. central bank’s next rate
hike coming in September.

The Dow Jones industrial aver-
age ended up 79.92 points, or 0.45
percent, to 17,740.63, the S&P 500
gained 6.51 points, or 0.32 percent,
to 2,057.14 and the Nasdaq Com-
posite added 19.06 points, or 0.4
percent, to 4,736.16.

Mixed economic data and slow-
ing global growth have weakened
investors’ appetite for risk this
week. All three indexes posted
losses for the week, with the Dow
down 0.2 percent, the S&P 500
down 0.4 percent and the Nasdaq
falling 0.8 percent.

The healthcare sector had the
day’s biggest declines, with Endo
International slumping 39.2 per-
cent to $16.17 after the drugmaker
slashed its 2016 revenue and profit
forecasts.

The Nasdaq biotech index
dropped 1.3 percent, while the S&P
health sector was down 0.6 percent.

The stock market could get a
boost from consumer names re-
porting next week. With first-
quarter earnings near an end,
consumer discretionary compo-
nents are the only sector showing
double-digit earnings growth
from a year ago.

BarHarbor
bank to
acquire
NH group
By Darren Fishell
BDN staff

Bar Harbor Bankshares has
reached a $143 million deal to buy
the Newport, New Hampshire-
based Lake Sunapee Bank Group,
expanding its footprint through-
out northern New England.

Bar Harbor Bankshares an-
nounced the deal Thursday, which
it said would make it the only
bank headquartered in New Eng-
land with branches in Maine, New
Hampshire and Vermont. Lake Su-
napee has 35 branches in New
Hampshire and Vermont and Bar
Harbor has 15 throughout Maine.

For the purchase price, Bar Har-
bor said it would acquire about 59
percent of the stock in Lake Suna-
pee, which would continue to oper-
ate under that name.

The combined banks would
have a combined $3.3 billion in as-
sets, $2.4 billion in loans and $2.2
billion in deposits.

Curtis Simard, Bar Harbor’s
CEO, said the merger gives it new
opportunities.

“The expansion into New Hamp-
shire and Vermont provides Bar
Harbor with similar but comple-
mentary markets with favorable
demographics, increased access to
attractive core deposits and sig-
nificant revenue and cross-selling
opportunities beyond the financial
metrics of this transaction,” Si-
mard said in a news release about
the transaction.

The companies said they expect
the merger to close toward the end
of 2016 or beginning of 2017.

Plant closing stunsKeiserworkers
By leslie Dixon
suN JouRNal

OXFORD — A local company has
stepped up to help some of the 120
employees terminated Thursday
after the surprise shutdown of
Keiser Homes.

Scott Stone of Schiavi Custom
Homes in Oxford told the Sun Jour-
nal on Friday he has contacted the
Department of Labor, which has
activated their Rapid Response
team to assist the laid-off workers.

“I can tell you everybody is
thinking of these people and saying
our prayers for them. It’s tragic,”
said Stone, who is hiring additional
employees because of growth in his
modular home company.

Employees, some with as many
as 20 years service, were at the
Keiser Homes plant at 56 Mechanic
Falls Road early Friday morning to
gather their tools and say goodbye
to each other. On Thursday, Keiser
Homes owner, Innovative Building
Systems of Pennsylvania, an-
nounced internally it was shutting
down the plant that has been in
Oxford for nearly 30 years.

“We were told Monday that ev-
erything was going to be all right,”
said one employee as he and half a
dozen others talked quietly in front
of the Keiser Homes plant.

Innovative Building Systems’
Excel Homes of Pennsylvania,
which purchased local company in
2013, has four other plants and em-
ploys more than 800 workers, build-
ing more than 28,000 homes a year,
according to the company’s web-
site. Production has apparently
ceased at all five plants after IBS
filed for bankruptcy.

The employees, who asked not to
be identified but were from the Ox-

ford, Norway area, said the majori-
ty of workers had already been laid
off — on a temporary basis — with-
in the past several weeks.

On Thursday, the remaining em-
ployees were told they were closing
immediately and permanently. No
severance package was offered, and
a few employees said they have lost
as much as a month’s vacation pay.

“We’re like family,” said an
eight-year employee from Oxford
who spoke of the high quality work
the local group put out and the fact
that employees were told the Ox-
ford plant was carrying the rest of
the IBS plants in recent months.

The hallways and offices of the
61,000 square foot building that sits
on 24 acres were empty Friday ex-
cept for a few filled garbage bags
and half a dozen management who
had no comment on the shutdown.

The yards have been emptied of
modulars and the remaining modu-
lars were being hauled from the
site Friday morning to parts un-
known.

The employee said there were
rumors the company was being
sold out to another modular com-
pany that backed out of the sale
Thursday and that as many as two
other companies had been inter-
ested in acquiring Keiser Homes.

The employee said he and others
believe the problem was not with
production at the Oxford facility,
but that unpaid creditors led to the
bankruptcy of the mother company
IBS. In fact, the local company had
a backlog of orders, he said.

Last July, the Oxford plant was
hit by a devastating fire in the back
of the production plant that de-
layed work for up to six weeks. The
employee told the Sun Journal that
the company was paid $3 million to

$4 million in insurance after the
fire, but it appears the money was
not used to pay back creditors.

Keiser was adding employees for
the past several months and still
has a “hiring” sign up on its front
lawn. People came to the plant
seeking applications even this
week.

Stone told the Sun Journal that
he had heard rumors for several
months about the financial prob-
lems and called the shutdown “dev-
astating” for the local people in-
volved.

“It’s a close knit industry so
when you’re in it, you hear what’s
going on and sadly this isn’t what
you like to hear. I feel badly for the
local people,” Stone said.

“I don’t think it’s anything that
they did to bring it on themselves,”
said Stone.

IBS President Phil Hichman did
not return calls from the Sun Jour-
nal. The four other plants in Penn-
sylvania, Virginia, Iowa and Indi-
ana have also apparently shut
down. No one answered the phone
at three of the four plants. A woman
who answered the phone in the In-
diana plant confirmed that produc-
tion had shut down, but would not
comment further.

In addition to Keiser Homes, IBS
owns Excel Homes of Pennsylva-
nia, Excel Homes of Virginia, AAH
of Indiana and AAH of Iowa.

Oxford selectmen said Thursday
night they were unaware of the
shutdown.

The building was valued at
slightly over $300,000 and land at
$200,000 was taxed $39,483, accord-
ing to Oxford tax records. Town
Clerk Sheila Cole confirmed Friday
that the company’s taxes were paid
and up to date.

Keiser Homes has been building
modular homes since 1987 and was
one of half a dozen modular home
plants in the Oxford area that was
known as the Housing Capital of
New England.

The Oxford Hills once boasted
a thriving manufacturing/mod-
ular housing industry, but many
of the businesses, such as Burl-
ington Homes and Oxford
Homes, shut down over the past
five to 10 years as the economy
slowed.

Industry leaders say the larger
companies, such as Keiser indus-
tries and KBS Building Systems in
Paris, relied on commercial con-
tracts to boost their production and
other modular builders such as
Schiavi Custom Homes in Oxford
went in new directions to boost
their sales.

Stone said the housing bust was
“pretty brutal” on all home con-
struction in 2010 when business
dropped on average by 83 percent.

“If you made it through it’s re-
markable to say the least. I’m sure
some of the folks came through but
it wasn’t enough to make up for
them,” Stone said.

Stone said he has been fortunate
in seeing a 35 percent increase in
business last year and he is on
track to do that or better this year.
It was done by going into custom
building — hiring architects and
interior and exterior designers.

“Twenty employees of mine have
children, bills and dreams. They
are my responsibility. We all take it
really seriously,” he said.

The Department of Labor’s
Rapid Response session will be at 3
p.m. Tuesday, May 10, at Oxford
Hills Comprehensive High School,
256 Main St., South Paris.

Production ceases at all 5 plants after parent company files for bankruptcy


